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¢I9 /hwthw!¢Lhb hC ¢I9 ¢h²b{ILt hC t¦{[Lb/I 
!twL[ мсΣ нлнр /h¦b/L[ a99¢LbD 

±Lw¢¦![ a99¢LbD .¸ 9[9/¢whbL/ t!w¢L/Lt!¢Lhb 
ϧ Lbπt9w{hb !¢ тплп ²9[[LbD¢hb w5 опΣ t¦{[Lb/I 

 
 

tŀƎŜ м ƻŦ мл 
 

      a L b ¦ ¢ 9 { 
 

5!¢9Υ !ǇǊƛƭ мсΣ нлнр 
/[h{95 a99¢LbDΥ 5ƛǊŜŎǘƭȅ CƻƭƭƻǿƛƴƎ {ŜŎǘƛƻƴ мо 
/h¦b/L[ a99¢LbDΥ млΥлл !ΦaΦ 

 

¢ƘŜ !ǇǊƛƭ мсΣ нлнр /ƻǳƴŎƛƭ aŜŜǘƛƴƎ ǿŀǎ ƘŜƭŘ ƻƴ ǘƘŜ ŀōƻǾŜ ŘŀǘŜ ŀƴŘ ŎŀƭƭŜŘ ǘƻ ƻǊŘŜǊ ŀǘ млΥлл ŀΦƳΦ Ǿƛŀ ŜƭŜŎǘǊƻƴƛŎ 
ǇŀǊǘƛŎƛǇŀǘƛƻƴ ŀƴŘ ƛƴπǇŜǊǎƻƴ ŀǘ тплп ²ŜƭƭƛƴƎǘƻƴ wŘΣ tǳǎƭƛƴŎƘΦ  
 
мΦ /![[ ¢I9 a99¢LbD ¢h hw59w 
 

нΦ wh[[ /![[ 
 
!¢¢9b5!b/9Υ   
 
/ƻǳƴŎƛƭƭƻǊ {ŀǊŀ .ŀƛƭŜȅ  
/ƻǳƴŎƛƭƭƻǊ wǳǎǎŜƭ IǳǊǎǘ 
/ƻǳƴŎƛƭƭƻǊ WŜǎǎƛŎŀ DƻȅŘŀ  
/ƻǳƴŎƛƭƭƻǊ WƻƘƴ {ŜǇǳƭƛǎ 
aŀȅƻǊ WŀƳŜǎ {ŜŜƭŜȅ 
 
 
{¢!CC Lb !¢¢9b5!b/9Υ 

 
мΦ /ƻǳǊǘŜƴŀȅ IƻȅǘŦƻȄΣ LƴǘŜǊƛƳ /!h  
нΦ WǳǎǘƛƴŜ .ǊƻǘƘŜǊǎǘƻƴΣ LƴǘŜǊƛƳ aǳƴƛŎƛǇŀƭ /ƭŜǊƪ 
оΦ {ŀǊŀƘ IǳŜǘƘŜǊΣ LƴǘŜǊƛƳ 5ŜǇǳǘȅ /ƭŜǊƪ 
пΦ aƛƪŜ CƻǿƭŜǊΣ 5ƛǊŜŎǘƻǊ ƻŦ tǳōƭƛŎ ²ƻǊƪǎΣ tŀǊƪǎ ŀƴŘ CŀŎƛƭƛǘƛŜǎ  
рΦ aŀǊȅ IŀǎŀƴΣ 5ƛǊŜŎǘƻǊ ƻŦ CƛƴŀƴŎŜκ¢ǊŜŀǎǳǊŜǊ 
сΦ WŀƳƛŜ aŀŎbŜƛƭΣ CƛǊŜ /ƘƛŜŦ 
тΦ !ƴŘǊŜǿ IŀǊǘƘƻƭǘΣ /.h 
уΦ DƭŜƴƴ {ŎƘǿŜƴŘƛƴƎŜǊΣ /!h π ŀōǎŜƴǘ 

 
 
оΦ aha9b¢ hC w9C[9/¢Lhb 
  

пΦ /hbCLwa!¢Lhb hC ¢I9 !D9b5! 
 

wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπммуΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ IǳǊǎǘ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ {ŜǇǳƭƛǎ 
 
¢Ƙŀǘ /ƻǳƴŎƛƭ ŀǇǇǊƻǾŜǎ ǘƘŜ !ǇǊƛƭ мсΣ нлнр !ƎŜƴŘŀ ŀƴŘ !ŘŘŜƴŘǳƳ ŀǎ ŎƛǊŎǳƭŀǘŜŘΤ ŀƴŘ  
 
¢Ƙŀǘ /ƻǳƴŎƛƭ ŀǇǇǊƻǾŜǎ ǘƘŜ ŀŘŘƛǘƛƻƴǎ ǘƻ ǘƘŜ ŀƎŜƴŘŀ ŀǎ ŦƻƭƭƻǿǎΥ 
 
/ƻƴǎŜƴǘ LǘŜƳ сΦмΦн vǳŜǎǘƛƻƴǎ ǊŜŎŜƛǾŜŘ ŦǊƻƳ /ƻǳƴŎƛƭ ǎŜŜƪƛƴƎ ŀŘŘƛǘƛƻƴŀƭ ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ ǘƘŜ 
ŎƻǊǊŜǎǇƻƴŘƛƴƎ ǊŜǎǇƻƴǎŜǎ ǇǊƻǾƛŘŜŘ ōȅ ǎǘŀŦŦ ǊŜƎŀǊŘƛƴƎ ǘƘŜ !ǇǊƛƭ мсΣ нлнр /ƻǳƴŎƛƭ ŀƎŜƴŘŀΦ 

/!wwL95 
 

рΦ 5L{/[h{¦w9 hC t9/¦bL!w¸ Lb¢9w9{¢ ϧ ¢I9 D9b9w![ b!¢¦w9 ¢I9w9hCΥ 
 
aŀȅƻǊ {ŜŜƭŜȅ ŘŜŎƭŀǊŜŘ ŀ ǇƻǘŜƴǘƛŀƭ ǇŜŎǳƴƛŀǊȅ ƛƴǘŜǊŜǎǘ ǊŜƭŀǘŜŘ ǘƻ ƛǘŜƳǎ фΦпΦм ŀƴŘ уΦм ŀǎ L ƭƛǾŜ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ 
ǇǊƻǇƻǎŜŘ ǎǳōŘƛǾƛǎƛƻƴ ŀǇǇƭƛŎŀǘƛƻƴΦ  
 
/ƻǳƴŎƛƭƭƻǊ {ŜǇǳƭƛǎ ŘŜŎƭŀǊŜŘ ŀ ǇƻǘŜƴǘƛŀƭ ǇŜŎǳƴƛŀǊȅ ƛƴǘŜǊŜǎǘ ǊŜƭŀǘŜŘ ǘƻ ƛǘŜƳ млΦмΣ ŀǎ L ƭƛǾŜ ƻƴ {wнлb ŀƴŘ ƘŀǾŜ 
ǇǊŜǾƛƻǳǎƭȅ ŘŜŎƭŀǊŜŘ ǘƘŀǘ L ƘŀǾŜ ŀ ǇŜŎǳƴƛŀǊȅ ƛƴǘŜǊŜǎǘ ƛƴ ŀ ǇǊƻǇƻǎŜŘ ǊŜȊƻƴƛƴƎ ƻŦ ŀ ǇǊƻǇŜǊǘȅ ƻƴ {wнлbΦ ¢ƘŜ 
ǎǘǳŘȅ ŀǊŜŀ ŦƻǊ ǘƘŜ tǳǎƭƛƴŎƘ .ȅ 5ŜǎƛƎƴ {ǘǳŘȅ tƘŀǎŜ о ŀƴŘ п ƛƴŎƭǳŘŜǎ ŀƭƭ ǇǊƻǇŜǊǘƛŜǎ ƻƴ ǘƘŜ Ŝŀǎǘ ǎƛŘŜ ƻŦ {wнлb 
ŦǊƻƳ ²wоп ǘƻ CƻǊŜǎǘŜƭƭ wƻŀŘ ŀǎ ƻƴŜ ƻŦ ǘƘŜ ƻǇǘƛƻƴǎ ŦƻǊ ǊŜŘŜǾŜƭƻǇƳŜƴǘΦ ¢Ƙƛǎ ǊŜǉǳƛǊŜǎ ƳŜ ǘƻ ŘŜŎƭŀǊŜ ŀ 
ǇŜŎǳƴƛŀǊȅ ƛƴǘŜǊŜǎǘ ŀǎ ŀƴȅ ŘŜǾŜƭƻǇƳŜƴǘ Ƴŀȅ ƘŀǾŜ ŀƴ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ǾŀƭǳŜ ƻŦ Ƴȅ ǇǊƻǇŜǊǘȅΦ L Ŏŀƴƴƻǘ 
ŀŎŎƻǊŘƛƴƎƭȅ ǇŀǊǘƛŎƛǇŀǘŜ ƛƴ ŀƴȅ ŘƛǎŎǳǎǎƛƻƴǎ ŀƴŘ ŘŜŎƛǎƛƻƴǎ ǊŜƎŀǊŘƛƴƎ ǘƘŜ ǎǘǳŘȅΦ 
 



¢I9 /hwthw!¢Lhb hC ¢I9 ¢h²b{ILt hC t¦{[Lb/I 
!twL[ мсΣ нлнр /h¦b/L[ a99¢LbD 

±Lw¢¦![ a99¢LbD .¸ 9[9/¢whbL/ t!w¢L/Lt!¢Lhb 
ϧ Lbπt9w{hb !¢ тплп ²9[[LbD¢hb w5 опΣ t¦{[Lb/I 

 
 

tŀƎŜ н ƻŦ мл 
 

 
сΦ /hb{9b¢ !D9b5! 
сΦм !ŘƻǇǘƛƻƴ ŀƴŘ wŜŎŜƛǇǘ ƻŦ ǘƘŜ aƛƴǳǘŜǎ ƻŦ ǘƘŜ tǊŜǾƛƻǳǎ /ƻǳƴŎƛƭ ŀƴŘ /ƻƳƳƛǘǘŜŜ aŜŜǘƛƴƎǎΥ 

сΦмΦм aŀǊŎƘ нсΣ нлнрΣ /ƻǳƴŎƛƭ aŜŜǘƛƴƎ aƛƴǳǘŜǎ  
сΦмΦн !ǇǊƛƭ мсΣ нлнр /ƻǳƴŎƛƭ ǉǳŜǎǘƛƻƴǎ ŀƴŘ {ǘŀŦŦ wŜǎǇƻƴǎŜǎ 

сΦм !ŘƻǇǘƛƻƴ ŀƴŘ wŜŎŜƛǇǘ ƻŦ ǘƘŜ aƛƴǳǘŜǎ ƻŦ ǘƘŜ tǊŜǾƛƻǳǎ /ƻǳƴŎƛƭ ŀƴŘ /ƻƳƳƛǘǘŜŜ aŜŜǘƛƴƎǎ  
сΦн !ah ¦ǇŘŀǘŜ π bŜǿ tǊƻǾƛƴŎƛŀƭ /ŀōƛƴŜǘ  
сΦо /ƻǳƴǘȅ ƻŦ ²ŜƭƭƛƴƎǘƻƴ bƻǘƛŎŜ ƻŦ !ŘƻǇǘƛƻƴ ƻŦ hŦŦƛŎƛŀƭ tƭŀƴ !ƳŜƴŘƳŜƴǘ мнн  
сΦп /ƛǘȅ ƻŦ DǳŜƭǇƘ bƻǘƛŎŜ ƻŦ 5ŜŎƛǎƛƻƴ ŦƻǊ tǊƻǇƻǎŜŘ hŦŦƛŎƛŀƭ tƭŀƴ !ƳŜƴŘƳŜƴǘ  
сΦр DǊŀƴŘ wƛǾŜǊ /ƻƴǎŜǊǾŀǘƛƻƴ !ǳǘƘƻǊƛǘȅ DŜƴŜǊŀƭ aŜŜǘƛƴƎ {ǳƳƳŀǊȅ π aŀǊŎƘ нлнр  
сΦс ²ŜǎǘŜǊƴ hƴǘŀǊƛƻ ²ŀǊŘŜƴǎ /ŀǳŎǳǎ [ŜǘǘŜǊ ǘƻ tǊƛƳŜ aƛƴƛǎǘŜǊ /ŀǊƴŜȅ ŀƴŘ tǊŜƳƛŜǊ CƻǊŘ  
ǊŜƎŀǊŘƛƴƎ ¢ŀǊƛŦŦǎ ŀƴŘ LƴǘŜǊƴŀǘƛƻƴŀƭ ¢ǊŀŘŜ  
сΦт aǳƴƛŎƛǇŀƭƛǘȅ ƻŦ 5ǳǊƘŀƳ /ƻǳƴŎƛƭ aƻǘƛƻƴ ǘƻ !ƳŜƴŘ ǇǊƛƻǊ aƻǘƛƻƴ ǘƻ bŀȊƛ {ȅƳōƻƭǎ ƻŦ IŀǘŜ  
сΦу aǳƴƛŎƛǇŀƭƛǘȅ ƻŦ !ǎǎƛƎƛƴŀŎƪ /ƻǳƴŎƛƭ {ǳǇǇƻǊǘ wŜǎƻƭǳǘƛƻƴ ǊŜƎŀǊŘƛƴƎ .ŀƴƴƛƴƎ bŀȊƛ {ȅƳōƻƭǎ  
сΦф tǳǎƭƛƴŎƘ IƛǎǘƻǊƛŎŀƭ {ƻŎƛŜǘȅ wŜǇƻǊǘ ǘƻ tǳǎƭƛƴŎƘ /ƻǳƴŎƛƭ aŀǊŎƘ нлнр  
сΦмл tǳǎƭƛƴŎƘ tǊƻŦƛƭŜ !ǇǊƛƭ нлнр 
 
wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπммфΥ    aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ ŀƴŘ  

   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ  
 
¢Ƙŀǘ ǘƘŜ /ƻƴǎŜƴǘ !ƎŜƴŘŀ ƛǘŜƳǎ ǿƛǘƘ ǘƘŜ ŜȄŎŜǇǘƛƻƴ ƻŦ ƛǘŜƳǎ сΦт ŀƴŘ сΦф ƭƛǎǘŜŘ ŦƻǊ !twL[ мсΣ нлнр 
/ƻǳƴŎƛƭ ƳŜŜǘƛƴƎ ōŜ ǊŜŎŜƛǾŜŘ ŦƻǊ ƛƴŦƻǊƳŀǘƛƻƴΦ 
 

/!wwL95  
 

 
wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмнлΥ    aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ {ŜǇǳƭƛǎ ŀƴŘ  

   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ DƻȅŘŀ 
 
¢Ƙŀǘ ǘƘŜ /ƻƴǎŜƴǘ !ƎŜƴŘŀ ƛǘŜƳ сΦт ƭƛǎǘŜŘ ŦƻǊ !twL[ мсΣ нлнр /ƻǳƴŎƛƭ ƳŜŜǘƛƴƎ ōŜ ǊŜŎŜƛǾŜŘ ŦƻǊ 
ƛƴŦƻǊƳŀǘƛƻƴΤ ŀƴŘ 
 
²ƘŜǊŜŀǎ ǘƘŜ ¢ƻǿƴǎƘƛǇ ǎǳǇǇƻǊǘǎ ǘƘŜ aǳƴƛŎƛǇŀƭƛǘȅ ƻŦ 5ǳǊƘŀƳ /ƻǳƴŎƛƭ aƻǘƛƻƴ ǘƻ !ƳŜƴŘ ǇǊƛƻǊ aƻǘƛƻƴ 
ǘƻ bŀȊƛ {ȅƳōƻƭǎ ƻŦ IŀǘŜ ŀƴŘ ŘƛǊŜŎǘǎ ǎǘŀŦŦ ǘƻ ǎŜƴŘ ŀ ǎǳǇǇƻǊǘ ǊŜǎƻƭǳǘƛƻƴ ŀŎŎƻǊŘƛƴƎƭȅΦ  
 

/!wwL95  
 

wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмнмΥ    aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ {ŜǇǳƭƛǎ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ DƻȅŘŀ  

 
¢Ƙŀǘ ǘƘŜ /ƻƴǎŜƴǘ !ƎŜƴŘŀ ƛǘŜƳ сΦф ƭƛǎǘŜŘ ŦƻǊ !twL[ мсΣ нлнр /ƻǳƴŎƛƭ ƳŜŜǘƛƴƎ ōŜ ǊŜŎŜƛǾŜŘ ŦƻǊ 
ƛƴŦƻǊƳŀǘƛƻƴΤ ŀƴŘ 
 
²ƘŜǊŜŀǎ ǘƘŜ ¢ƻǿƴǎƘƛǇ ŀǇǇǊŜŎƛŀǘŜǎ ǘƘŜ ŘŜŘƛŎŀǘƛƻƴ ŀƴŘ ƘŀǊŘ ǿƻǊƪ ƻŦ ǘƘŜ tǳǎƭƛƴŎƘ IƛǎǘƻǊƛŎŀƭ {ƻŎƛŜǘȅ 
ŀƴŘ ǘƘŀǘ ǎǘŀŦŦ ōŜ ŘƛǊŜŎǘŜŘ ǘƻ ǎŜƴŘ ŀ ǘƘŀƴƪ ȅƻǳ ƭŜǘǘŜǊ ŀŎŎƻǊŘƛƴƎƭȅΦ  
 

/!wwL95  
 

 
тΦ 59[9D!¢Lhb{Υ 

όŀύ bƻƴŜ 
 

/ƻǳƴŎƛƭ ǊŜŎŜǎǎŜŘ ŦǊƻƳ мΥллǇƳ ǘƻ мΥомǇƳ  
 
wƻƭƭ /ŀƭƭ 
/ƻǳƴŎƛƭƭƻǊ DƻȅŘŀ 
/ƻǳƴŎƛƭƭƻǊ {ŜǇǳƭƛǎ 
/ƻǳƴŎƛƭƭƻǊ .ŀƛƭŜȅ 
/ƻǳƴŎƛƭƭƻǊ IǳǊǎǘ 
aŀȅƻǊ {ŜŜƭŜȅ 

 



¢I9 /hwthw!¢Lhb hC ¢I9 ¢h²b{ILt hC t¦{[Lb/I 
!twL[ мсΣ нлнр /h¦b/L[ a99¢LbD 

±Lw¢¦![ a99¢LbD .¸ 9[9/¢whbL/ t!w¢L/Lt!¢Lhb 
ϧ Lbπt9w{hb !¢ тплп ²9[[LbD¢hb w5 опΣ t¦{[Lb/I 

 
 

tŀƎŜ о ƻŦ мл 
 

 
уΦ t¦.[L/ a99¢LbD{Υ  
 
aŀȅƻǊ {ŜŜƭŜȅ ŘŜŎƭŀǊŜŘ ŀ ǇƻǘŜƴǘƛŀƭ ǇŜŎǳƴƛŀǊȅ ƛƴǘŜǊŜǎǘ ǊŜƭŀǘŜŘ ǘƻ ƛǘŜƳ уΦм ŀǎ L ƭƛǾŜ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ ǇǊƻǇƻǎŜŘ 
ǎǳōŘƛǾƛǎƛƻƴ ŀǇǇƭƛŎŀǘƛƻƴ ŀƴŘ ǊŜŦǊŀƛƴŜŘ ŦǊƻƳ ŘƛǎŎǳǎǎƛƻƴǎ ŀƴŘ ǾƻǘƛƴƎ ƻƴ ǘƘŀǘ ƛǘŜƳΦ 

 
!ǇǊƛƭ мсΣ нлнрΣ ŀǘ тΥлл tΦaΦ {ŜŎƻƴŘ tǳōƭƛŎ LƴŦƻǊƳŀǘƛƻƴ aŜŜǘƛƴƎ ƘŜƭŘ ƛƴ ǇŜǊǎƻƴ ŀǘ ǘƘŜ  
aǳƴƛŎƛǇŀƭ hŦŦƛŎŜ όтплп ²ŜƭƭƛƴƎǘƻƴ wƻŀŘ опύ ŀƴŘ ōȅ ŜƭŜŎǘǊƻƴƛŎ ǇŀǊǘƛŎƛǇŀǘƛƻƴ ǘƘǊƻǳƎƘ ½ƻƻƳ  
ǊŜƎŀǊŘƛƴƎ ½ƻƴƛƴƎ .ȅπƭŀǿ !ǇǇƭƛŎŀǘƛƻƴ 5мпπ²55 π tŀǊǘ [ƻǘ омΣ /ƻƴŎŜǎǎƛƻƴ у ό²55 aŀƛƴ {ǘΦ  
LƴŎΦύ 
 

фΦ w9thw¢{Υ 
фΦм tǳǎƭƛƴŎƘ CƛǊŜ ŀƴŘ wŜǎŎǳŜ {ŜǊǾƛŎŜǎ 
 
фΦмΦм  wŜǇƻǊǘ CLwπнлнрπллн ς tǳǎƭƛƴŎƘ CƛǊŜ wŜǎŎǳŜ {ŜǊǾƛŜǎ нлнп !ƴƴǳŀƭ wŜǇƻǊǘ 
 

wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмннΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ {ŜǇǳƭƛǎ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ IǳǊǎǘ 

 
¢Ƙŀǘ wŜǇƻǊǘ CLwπнлнрπллн ŜƴǘƛǘƭŜŘ tǳǎƭƛƴŎƘ CƛǊŜ wŜǎŎǳŜ {ŜǊǾƛŎŜ нлнп !ƴƴǳŀƭ wŜǇƻǊǘΣ ōŜ ǊŜŎŜƛǾŜŘ 
ŦƻǊ ƛƴŦƻǊƳŀǘƛƻƴΦ  

/!wwL95 
 

фΦн CƛƴŀƴŎŜ 5ŜǇŀǊǘƳŜƴǘ 
 
фΦнΦм bƻƴŜ 

 
фΦо !ŘƳƛƴƛǎǘǊŀǘƛƻƴ 5ŜǇŀǊǘƳŜƴǘ 
 
фΦоΦм wŜǇƻǊǘ !5aπнлнрπлмп !at{ tƻƭƛŎȅ !ǇǇǊƻǾŀƭ ¦ǇŘŀǘŜ 
 

wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмноΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ {ŜǇǳƭƛǎ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ IǳǊǎǘ 
 
¢Ƙŀǘ /ƻǳƴŎƛƭ ǊŜŎŜƛǾŜǎ ǊŜǇƻǊǘ !5aπнлнрπлмп ŜƴǘƛǘƭŜŘ !at{ tƻƭƛŎȅ !ǇǇǊƻǾŀƭ ¦ǇŘŀǘŜ  
ŦƻǊ ƛƴŦƻǊƳŀǘƛƻƴΤ ŀƴŘΣ   
 
¢Ƙŀǘ /ƻǳƴŎƛƭ ŀŘƻǇǘŜŘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ǇƻƭƛŎƛŜǎ ŀǎ ǇǊŜǎŜƴǘŜŘΥ   
ω нлнрπллн ¢ŜŎƘƴƻƭƻƎȅ ŀƴŘ ²ǊƛǘǘŜƴ LƴŦƻǊƳŀǘƛƻƴ tƻƭƛŎȅΤ  
ω нлнрπлло tǊŜǾŜƴǘƛƴƎ tƻƭƛǘƛŎŀƭ LƴǘŜǊŦŜǊŜƴŎŜ ς !at{ tƻƭƛŎȅΤ  
ω нлнрπллп CƛƴŀƴŎƛŀƭ aŀƴŀƎŜƳŜƴǘ ŀƴŘ wŜǇƻǊǘƛƴƎ ς !at{ tƻƭƛŎȅΤ  
ω нлнрπллр tǳōƭƛŎ /ƻƳǇƭŀƛƴǘǎ ς !at{ tƻƭƛŎȅΤ  
ω нлнрπллс ¦ƴŘǳŜ IŀǊŘǎƘƛǇ ς !at{ tƻƭƛŎȅΤ  
ω нлнрπллт /ƻƴŦƭƛŎǘ ƻŦ LƴǘŜǊŜǎǘ ŀƴŘ /ƻŘŜ ƻŦ /ƻƴŘǳŎǘ ς !at{ tƻƭƛŎȅΤ  
ω нлнрπллу {ŎǊŜŜƴƛƴƎ ŀƴŘ IŜŀǊƛƴƎ hŦŦƛŎŜǊ !ǇǇƻƛƴǘƳŜƴǘǎ ς !at{ tƻƭƛŎȅΤ ŀƴŘΣ  

 
¢Ƙŀǘ /ƻǳƴŎƛƭ ƎƛǾŜ ǘƘǊŜŜ ǊŜŀŘƛƴƎǎ ǘƻ .ȅπƭŀǿǎ нлнрπлпо ōŜƛƴƎ ŀ ōȅπƭŀǿ ǘƻ ŜƴŀŎǘ  
ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ƳƻƴŜǘŀǊȅ ǇŜƴŀƭǘȅ ǎȅǎǘŜƳ ǘƻ ŜƴŦƻǊŎŜ 5ŜǎƛƎƴŀǘŜŘ .ȅπƭŀǿǎ ŦƻǊ ǘƘŜ  
¢ƻǿƴǎƘƛǇΣ нлнрπлпп ōŜƛƴƎ ŀ ǘƻ ŀǇǇƻƛƴǘ {ŎǊŜŜƴƛƴƎ ŀƴŘ IŜŀǊƛƴƎ hŦŦƛŎŜǊǎ ŦƻǊ ǘƘŜ  
ǇǳǊǇƻǎŜǎ ƻŦ ǘƘŜ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴ ƻŦ ŀƴ !ŘƳƛƴƛǎǘǊŀǘƛǾŜ tŜƴŀƭǘȅ {ȅǎǘŜƳ ǿƛǘƘƛƴ ǘƘŜ  
¢ƻǿƴǎƘƛǇ ƻŦ tǳǎƭƛƴŎƘΣ ŀƴŘ нлнрπлпр ōŜƛƴƎ ŀ ōȅπƭŀǿ ǘƻ ŀƳŜƴŘ ǾŀǊƛƻǳǎ ōȅπƭŀǿǎ ŦƻǊ ǘƘŜ  
ǇǳǊǇƻǎŜǎ ƻŦ ŜƴŀŎǘƛƴƎ ŀƴŘ ŜƴŦƻǊŎƛƴƎ ŀƴ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ƳƻƴŜǘŀǊȅ ǇŜƴŀƭǘȅ ǎȅǎǘŜƳ  
ǿƛǘƘƛƴ ǘƘŜ ¢ƻǿƴǎƘƛǇ ƻŦ tǳǎƭƛƴŎƘΤ ŀƴŘ 
 
¢Ƙŀǘ /ƻǳƴŎƛƭ ŘƛǊŜŎǘ ǎǘŀŦŦ ǘƻ ōǊƛƴƎ ŦƻǊǿŀǊŘ ŀ ōƻŘȅ ŎŀƳŜǊŀ ǇƻƭƛŎȅ ŦƻǊ /ƻǳƴŎƛƭΩǎ ŎƻƴǎƛŘŜǊŀǘƛƻƴΤ ŀƴŘ 
 



¢I9 /hwthw!¢Lhb hC ¢I9 ¢h²b{ILt hC t¦{[Lb/I 
!twL[ мсΣ нлнр /h¦b/L[ a99¢LbD 

±Lw¢¦![ a99¢LbD .¸ 9[9/¢whbL/ t!w¢L/Lt!¢Lhb 
ϧ Lbπt9w{hb !¢ тплп ²9[[LbD¢hb w5 опΣ t¦{[Lb/I 

 
 

tŀƎŜ п ƻŦ мл 
 

¢Ƙŀǘ /ƻǳƴŎƛƭ ŘƛǊŜŎǘ ǎǘŀŦŦ ǘƻ ǊŜǇƻǊǘ ōŀŎƪ ƻƴ ŎƻƳǇƭƛŀƴŎŜ ǎǘŀǘƛǎǘƛŎǎ ŀƴŘ ǘƛƳŜƭƛƴŜǎ ƻƴŎŜ ǘƘŜ !at{ 
ǇǊƻƎǊŀƳ Ƙŀǎ ōŜŜƴ ƛƴ ǇƭŀŎŜ ŦƻǊ ŀ ǇŜǊƛƻŘ ƻŦ ǘƛƳŜΦ  
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фΦоΦн wŜǇƻǊǘ !5aπнлнрπлмрπ нлнр tǊƛƻǊƛǘȅ tǊƻǇŜǊǘƛŜǎ LƴǘŜƴǘƛƻƴ ǘƻ 5ŜǎƛƎƴŀǘŜ 
 

wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмнпΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ IǳǊǎǘ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ {ŜǇǳƭƛǎ 

 
¢Ƙŀǘ wŜǇƻǊǘ !5aπнлнрπлмр ŜƴǘƛǘƭŜŘ нлнр tǊƛƻǊƛǘȅ tǊƻǇŜǊǘƛŜǎ LƴǘŜƴǘƛƻƴ ǘƻ 5ŜǎƛƎƴŀǘŜ ōŜ  
ǊŜŎŜƛǾŜŘ ŦƻǊ ƛƴŦƻǊƳŀǘƛƻƴΤ ŀƴŘ  

 
¢Ƙŀǘ ǘƘŜ /ƻǳƴŎƛƭ ƻŦ ǘƘŜ ¢ƻǿƴǎƘƛǇ ƻŦ tǳǎƭƛƴŎƘ ǎǘŀǘŜ ŀƴ ƛƴǘŜƴǘƛƻƴ ǘƻ ŘŜǎƛƎƴŀǘŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎ  
ǇǊƻǇŜǊǘƛŜǎ ǇǳǊǎǳŀƴǘ ǘƻ {ŜŎǘƛƻƴ нф όtŀǊǘ L±ύ ƻŦ ǘƘŜ hƴǘŀǊƛƻ IŜǊƛǘŀƎŜ !ŎǘΣ мффл όǘƘŜ !ŎǘύΥ   

 
όaǳƴƛŎƛǇŀƭƭȅ ƪƴƻǿƴ ŀǎύ  
мΦ ппнн ²ŜƭƭƛƴƎǘƻƴ wƻŀŘ онΤ  
нΦ стмлπстмп ²ŜƭƭƛƴƎǘƻƴ wƻŀŘ опΤ  
оΦ плпу {ƛŘŜǊƻŀŘ нл {ƻǳǘƘΤ  
пΦ ттор [ŜǎƭƛŜ wƻŀŘ ²ŜǎǘΤ  
рΦ у .ǊƻŎƪ wƻŀŘ bƻǊǘƘΤ  
сΦ су .ǊƻŎƪ wƻŀŘ bƻǊǘƘΤ  
тΦ упр ²ŀǘǎƻƴ wƻŀŘ {ƻǳǘƘΤ  
уΦ рфс !ǊƪŜƭƭ wƻŀŘΤ  
фΦ ус CŀǊƴƘŀƳ wƻŀŘΤ  

 
¢Ƙŀǘ ǎǘŀŦŦ ōŜ ŀǳǘƘƻǊƛȊŜŘ ǘƻ ǇǊƻŎŜŜŘ ǿƛǘƘ ǘƘŜ ƴƻǘƛŎŜ ǊŜǉǳƛǊŜƳŜƴǘǎ ŀǎ ƻǳǘƭƛƴŜŘ ƛƴ {ŜŎǘƛƻƴ нф ƻŦ  
ǘƘŜ !Ŏǘ ŀƴŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ¢ƻǿƴǎƘƛǇΩǎ hƴǘŀǊƛƻ IŜǊƛǘŀƎŜ !Ŏǘ !ƭǘŜǊƴŀǘƛǾŜ bƻǘƛŎŜ tƻƭƛŎȅΤ  
ŀƴŘ ŦǳǊǘƘŜǊΣ   

 
²ƘŜǊŜ ƴƻ ƻōƧŜŎǘƛƻƴǎ ŀǊŜ ǊŜŎŜƛǾŜŘ ǿƛǘƘƛƴ ǘƘŜ ǇǊŜǎŎǊƛōŜŘ ǘƛƳŜ ǇŜǊƛƻŘΣ ǘƘŀǘ ǎǘŀŦŦ ōŜ ŘƛǊŜŎǘŜŘ ǘƻ  
ǇǊŜǇŀǊŜ ŀƴŘ ǇǊƻǾƛŘŜ ŘŜǎƛƎƴŀǘƛƻƴ ōȅπƭŀǿǎ ŦƻǊ /ƻǳƴŎƛƭΩǎ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŀƴŘ ŜƴŀŎǘƳŜƴǘΦ   

/!wwL95 
 

фΦоΦо wŜǇƻǊǘ !5aπнлнрπлмс wŜǇƻǊǘƛƴƎ hǳǘ CǊƻƳ /ƻǳƴŎƛƭ 5ƛǊŜŎǘƛƻƴ ¦ǇŘŀǘŜ 
 

wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмнрΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ {ŜǇǳƭƛǎ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ DƻȅŘŀ 

 
¢Ƙŀǘ wŜǇƻǊǘ !5aπнлнрπлмс ŜƴǘƛǘƭŜŘ wŜǇƻǊǘƛƴƎ hǳǘ ŦǊƻƳ /ƻǳƴŎƛƭ 5ƛǊŜŎǘƛƻƴ ¦ǇŘŀǘŜ ōŜ ǊŜŎŜƛǾŜŘ  
ŦƻǊ ƛƴŦƻǊƳŀǘƛƻƴΤ ŀƴŘΣ   

 
¢Ƙŀǘ /ƻǳƴŎƛƭ ŘƛǊŜŎǘ ǎǘŀŦŦ ǘƻ ǇǊƻǾƛŘŜ ǘƘŜ ǇŜŜǊ ǊŜǾƛŜǿ ƻŦ ǘƘŜ нлнп DǊƻǳƴŘ ²ŀǘŜǊ aƻƴƛǘƻǊƛƴƎ   
wŜǇƻǊǘ ŦƻǊ tƛǘ [ƛŎŜƴǎŜ нллур ǘƻ ǘƘŜ tƛǘ hǇŜǊŀǘƻǊ ŀƴŘ ǘƘŜ abwΦ 
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фΦоΦп wŜǇƻǊǘ !5aπнлнрπлмт aƛƭƭ /ǊŜŜƪ !w! {ƛǘŜ tƭŀƴ !ƳŜƴŘƳŜƴǘ 
 

wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмнсΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ IǳǊǎǘ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ {ŜǇǳƭƛǎ 

 
¢Ƙŀǘ wŜǇƻǊǘ !5aπнлнрπлмт ŜƴǘƛǘƭŜŘ aƛƭƭ /ǊŜŜƪ !w! {ƛǘŜ tƭŀƴ !ƳŜƴŘƳŜƴǘ ōŜ ǊŜŎŜƛǾŜŘΤ ŀƴŘ  

 
²ƘŜǊŜŀǎ ǘƘŜ ¢ƻǿƴǎƘƛǇ Ƙŀǎ ƴƻǘ ƘŀŘ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǊŜǾƛŜǿ ǘƘŜ ǘŜŎƘƴƛŎŀƭ ŀǎǇŜŎǘǎ ƻŦ ǘƘŜ ǇǊƻǇƻǎŜŘ !w! 
ŀƳŜƴŘƳŜƴǘΤ   

 



¢I9 /hwthw!¢Lhb hC ¢I9 ¢h²b{ILt hC t¦{[Lb/I 
!twL[ мсΣ нлнр /h¦b/L[ a99¢LbD 

±Lw¢¦![ a99¢LbD .¸ 9[9/¢whbL/ t!w¢L/Lt!¢Lhb 
ϧ Lbπt9w{hb !¢ тплп ²9[[LbD¢hb w5 опΣ t¦{[Lb/I 

 
 

tŀƎŜ р ƻŦ мл 
 

¢Ƙŀǘ /ƻǳƴŎƛƭ ŘƛǊŜŎǘ ǎǘŀŦŦ ǘƻ ǊŜǉǳŜǎǘ ǘƘŜ ¢ƻǿƴǎƘƛǇ ƘȅŘǊƻƎŜƻƭƻƎƛǎǘ ŀƴŘ {ƻǳǊŎŜ ²ŀǘŜǊ tǊƻǘŜŎǘƛƻƴ ŎƻƴŘǳŎǘ ŀ 
ǘŜŎƘƴƛŎŀƭ ǊŜǾƛŜǿ ƻŦ ǘƘŜ ǇǊƻǇƻǎŀƭ ŀƴŘ ǊŜǇƻǊǘ ōŀŎƪ ǘƻ /ƻǳƴŎƛƭΤ ŀƴŘ   

 
¢Ƙŀǘ ǘƘŜ ¢ƻǿƴǎƘƛǇ ƘŜǊŜōȅ ƻōƧŜŎǘǎ ǘƻ ǘƘŜ ǇǊƻǇƻǎŜŘ !w! ŀƳŜƴŘƳŜƴǘ ǳƴǘƛƭ ǎǳŎƘ ǘƛƳŜ ŀǎ ŀ ǘƘƻǊƻǳƎƘ ǊŜǾƛŜǿ 
Ƙŀǎ ǘŀƪŜƴ ǇƭŀŎŜΤ ŀƴŘ 
 
²ƘŜǊŜŀǎ /ƻǳƴŎƛƭ ǊŜǉǳŜǎǘŜŘ ǎǘŀŦŦ ǘƻ ǊŜǾƛŜǿ ǘƘŜ aƛƭƭ /ǊŜŜƪ {ǘŜǿŀǊŘǎ ƭŜǘǘŜǊ ǊŜƎŀǊŘƛƴƎ ǘƘŜ ¦ƴƛǾŜǊǎƛǘȅ ƻŦ 
DǳŜƭǇƘ !w! ƭƛŎŜƴǎŜ ŀƴŘ ǎǳōƧŜŎǘ ǘƻ ǎǘŀŦŦΩǎ ǊŜǾƛŜǿ ŜƴŘƻǊǎŜ ǘƘŜ ƭŜǘǘŜǊ ŀƴŘ ǎŜƴŘ ŀŎŎƻǊŘƛƴƎƭȅΤ ŀƴŘ 
 
¢Ƙŀǘ /ƻǳƴŎƛƭ ǊŜǉǳŜǎǘ ǘƘŀǘ ǘƘŜ ¦ƴƛǾŜǊǎƛǘȅ ƻŦ DǳŜƭǇƘΣ ŀǎ ǘƘŜ ƭŀƴŘƻǿƴŜǊΣ ǊŜǉǳŜǎǘ ǘƘŀǘ ǘƘŜ Ǉƛǘ ƻǇŜǊŀǘƻǊ 
ǿƛǘƘŘǊŀǿ ǘƘŜ !w! ƭƛŎŜƴǎŜ ǘƻ ŜȄǇŀƴŘ ǘƘŜ ŜȄǘǊŀŎǘƛƻƴ ŀǊŜŀ ǘƻ ƳƻǊŜ ŀŎŎǳǊŀǘŜƭȅ ǊŜŦƭŜŎǘ ǘƘŜ ƻǊƛƎƛƴŀƭ ǎƛǘŜ ǇƭŀƴΦ  
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фΦп tƭŀƴƴƛƴƎ ŀƴŘ .ǳƛƭŘƛƴƎ 5ŜǇŀǊǘƳŜƴǘ 
 

aŀȅƻǊ {ŜŜƭŜȅ ŘŜŎƭŀǊŜŘ ŀ ǇƻǘŜƴǘƛŀƭ ǇŜŎǳƴƛŀǊȅ ƛƴǘŜǊŜǎǘ ǊŜƭŀǘŜŘ ǘƻ ƛǘŜƳ фΦпΦм ŀǎ L ƭƛǾŜ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ ǇǊƻǇƻǎŜŘ 
ǎǳōŘƛǾƛǎƛƻƴ ŀǇǇƭƛŎŀǘƛƻƴ ŀƴŘ ǊŜŦǊŀƛƴŜŘ ŦǊƻƳ ŘƛǎŎǳǎǎƛƻƴǎ ŀƴŘ ǾƻǘƛƴƎ ƻƴ ǘƘŀǘ ƛǘŜƳΦ 
 
фΦпΦм wŜǇƻǊǘ t5πнлнрπллс 9ƴǾƛǊƻƴƳŜƴǘŀƭ tǊƻǘŜŎǘƛƻƴ [ŀƴŘǎ ŀƴŘ hǳǘǎǘŀƴŘƛƴƎ LǘŜƳǎ 5ƛǊŜŎǘƛƻƴ π ½ƻƴƛƴƎ .ȅπ
ƭŀǿ !ƳŜƴŘƳŜƴǘ !ǇǇƭƛŎŀǘƛƻƴ 

 
 
wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмнтΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ IǳǊǎǘ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ .ŀƛƭŜȅ 

 
¢Ƙŀǘ wŜǇƻǊǘ t5πнлнрπллс ŜƴǘƛǘƭŜŘ 9ƴǾƛǊƻƴƳŜƴǘŀƭ tǊƻǘŜŎǘƛƻƴ [ŀƴŘǎ ŀƴŘ hǳǘǎǘŀƴŘƛƴƎ LǘŜƳǎ 5ƛǊŜŎǘƛƻƴ π 
½ƻƴƛƴƎ .ȅπƭŀǿ !ƳŜƴŘƳŜƴǘ !ǇǇƭƛŎŀǘƛƻƴ ό5мпκ²55ύ ōŜ ǊŜŎŜƛǾŜŘ ŦƻǊ ƛƴŦƻǊƳŀǘƛƻƴΤ ŀƴŘΣ   

 
¢Ƙŀǘ /ƻǳƴŎƛƭ ŘŜŦŜǊ ǘƘŜ ŘŜŎƛǎƛƻƴ ǊŜƎŀǊŘƛƴƎ ǘƘŜ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ .ƭƻŎƪ но ǳƴǘƛƭ ǎǳŎƘ ǘƛƳŜ ŀǎ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ 
ƛǎ ǇǊƻǾƛŘŜŘ ƛƴŎƭǳŘƛƴƎΥ ƭƛŀōƛƭƛǘȅ ƛƳǇŀŎǘǎΣ ǎƘƻǊǘπǘŜǊƳ ŀƴŘ ƭƻƴƎπǘŜǊƳ Ŏƻǎǘǎ ƻŦ ŀ ǘǊŀƛƭ ǾŜǊǎǳǎ ƴƻ ǘǊŀƛƭ όƴŀǘǳǊŀƭ 
ŀǎǎŜǘ ŀƴŘ ǳƴŘŜǾŜƭƻǇŜŘύΣ ǇŀǊƪƛƴƎΣ ŎƻπƳŀƴŀƎŜƳŜƴǘ ƻǇǇƻǊǘǳƴƛǘƛŜǎΣ ŀŎŎŜǎǎΣ ŀ ŘŜǾŜƭƻǇŜǊ ŦǳƴŘŜŘ ǘǊŀƛƭ ǎȅǎǘŜƳΣ 
ŀƴŘ ŘŜŘƛŎŀǘŜŘ ŀŎŎŜǎǎ ǘƻ .ƭƻŎƪ ноΦ  
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wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмнуΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ IǳǊǎǘ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ .ŀƛƭŜȅ 

 
¢Ƙŀǘ /ƻǳƴŎƛƭ ǊŜǉǳŜǎǘ ǘƘǊƻǳƎƘ ǘƘŜ ŘǊŀŦǘ Ǉƭŀƴ ƻŦ ǎǳōŘƛǾƛǎƛƻƴ ŀǇǇǊƻǾŀƭ ƛƴŎƭǳŘŜ ŀ ŎƻƴŘƛǘƛƻƴ ǘƘŀǘ ǘƘŜ ŘŜǎƛƎƴ ƻŦ 
ǘƘŜ ǊŜǘŀƛƴƛƴƎ ǿŀƭƭ ōŜ ǊŜǾƛŜǿŜŘ ŀƴŘ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ ¢ƻǿƴǎƘƛǇΤ ŀƴŘ  
 
¢Ƙŀǘ /ƻǳƴŎƛƭ ǎǳƎƎŜǎǘ ǘƘŀǘ ŀŘŘƛǘƛƻƴŀƭ ǘǊŀŦŦƛŎ Ŏƻǳƴǘǎ ōŜ ŘƻƴŜ ŀǘ ǘƘŜ !ǳŘǊŜȅ aŜŀŘƻǿǎ ǎǳōŘƛǾƛǎƛƻƴ ŀŎŎŜǎǎ 
ƎƛǾŜƴ ǘƘŜ ǎƛƳƛƭŀǊƛǘƛŜǎΣ ǘƻ ōŜ ǳǎŜŘ ǘƻ ŀŘŘǊŜǎǎ ǘƘŜ ǇǳōƭƛŎΩǎ ŎƻƴŎŜǊƴǎ ǊŜƎŀǊŘƛƴƎ ǇŜŀƪ ǇŜǊƛƻŘ ǘǊŀŦŦƛŎ ǾƻƭǳƳŜǎ ŀǎ 
ǿŜƭƭ ŀǎ ƛƴŦƻǊƳŀǘƛƻƴ ŦǊƻƳ ǘƘŜ /ƻǳƴǘȅ ǊŜƎŀǊŘƛƴƎ ǇƻǘŜƴǘƛŀƭ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ƳŜŀǎǳǊŜǎ ƻƴ .ŀŘŜƴƻŎƘ {ǘΦΤ ŀƴŘ 
 
¢Ƙŀǘ /ƻǳƴŎƛƭ ǊŜǉǳŜǎǘ ǘƘŀǘ ǎǘŀŦŦ ŎƻƴŦƛǊƳ ŀƴȅ ƛƳǇŀŎǘ ǘƻ ƻƴπǎǘǊŜŜǘ ǇŀǊƪƛƴƎ ǿƛǘƘ ǘƘŜ ǊŜŎƻƴǎǘǊǳŎǘƛƻƴ ƻŦ ǘƘŜ 
ǊŜǘŀƛƴƛƴƎ ǿŀƭƭΤ ŀƴŘ 
 
¢Ƙŀǘ /ƻǳƴŎƛƭ ŘƛǊŜŎǘ ǎǘŀŦŦ ǘƻ ŎƻƴŘǳŎǘ ŀ ǇǳōƭƛŎ ƳŜŜǘƛƴƎ ǘƻ ǊŜǾƛŜǿ ǘƘŜ ŘŜǘŀƛƭǎ ƻŦ ǘƘŜ ŘǊŀŦǘ Ǉƭŀƴ ƻŦ ǎǳōŘƛǾƛǎƛƻƴ 
ǿƘƛŎƘ ǿƛƭƭ ƛƴŎƭǳŘŜ ŘŜǘŀƛƭǎ ƻŦ ǘƘŜ .ŀŎƪ {ǘ ǊŜŘŜǎƛƎƴΦ  
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фΦс wƻŀŘǎ ŀƴŘ tŀǊƪǎ 5ŜǇŀǊǘƳŜƴǘ 
 
фΦсΦм bƻƴŜ 
 
фΦс wŜŎǊŜŀǘƛƻƴ 5ŜǇŀǊǘƳŜƴǘ  
 



¢I9 /hwthw!¢Lhb hC ¢I9 ¢h²b{ILt hC t¦{[Lb/I 
!twL[ мсΣ нлнр /h¦b/L[ a99¢LbD 

±Lw¢¦![ a99¢LbD .¸ 9[9/¢whbL/ t!w¢L/Lt!¢Lhb 
ϧ Lbπt9w{hb !¢ тплп ²9[[LbD¢hb w5 опΣ t¦{[Lb/I 

 
 

tŀƎŜ с ƻŦ мл 
 

фΦсΦм wŜǇƻǊǘ w9/πнлнрπллм !ƎǊŜŜƳŜƴǘ ǘƻ ǇŜǊƳƛǘ ǘƘŜ tǳǎƭƛƴŎƘ WǳƴƛƻǊ DŀǊŘŜƴ /ƭǳō ǘƻ ŎƻƴǘƛƴǳŜ ǘƻ ƳŀƴŀƎŜ 
ǘƘŜ ŜǎǘŀōƭƛǎƘŜŘ ƎŀǊŘŜƴǎ ŀǘ tǳǎƭƛƴŎƘ /ƻƳƳǳƴƛǘȅ /ŜƴǘǊŜ 

 
wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмнфΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ {ŜǇǳƭƛǎ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ .ŀƛƭŜȅ 

 
¢Ƙŀǘ ǊŜǇƻǊǘ w9/πнлнрπллм ŜƴǘƛǘƭŜŘ !ƎǊŜŜƳŜƴǘ ǘƻ ǇŜǊƳƛǘ ǘƘŜ tǳǎƭƛƴŎƘ WǳƴƛƻǊ DŀǊŘŜƴ /ƭǳō ǘƻ ŎƻƴǘƛƴǳŜ ǘƻ 
ƳŀƴŀƎŜ ǘƘŜ ŜǎǘŀōƭƛǎƘŜŘ ƎŀǊŘŜƴǎ ŀǘ ǘƘŜ tǳǎƭƛƴŎƘ /ƻƳƳǳƴƛǘȅ /ŜƴǘǊŜ ōŜ ǊŜŎŜƛǾŜŘ ŦƻǊ ƛƴŦƻǊƳŀǘƛƻƴΤ ŀƴŘ   
 
¢Ƙŀǘ /ƻǳƴŎƛƭ ƎƛǾŜǎ ǘƘǊŜŜ ǊŜŀŘƛƴƎ ǘƻ .ȅπƭŀǿ bƻΦ нлнрπлпс ōŜƛƴƎ ŀ .ȅπƭŀǿ ǘƻ ŀǳǘƘƻǊƛȊŜ ǘƘŜ aŀȅƻǊ ŀƴŘ /ƭŜǊƪ 
ǘƻ ǎƛƎƴ ǘƘŜ ǊŜǉǳƛǊŜŘ ŎƻƴǘǊŀŎǘ ŘƻŎǳƳŜƴǘǎΦ    
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фΦсΦн wŜǇƻǊǘ w9/πнлнрπллн π 5ǊƻǇπƛƴ wƻƭƭŜǊ {ƪŀǘƛƴƎ ŀƴŘ LƴƭƛƴŜ {Ƙƛƴƴȅ {ŎƘŜŘǳƭŜ ŀǘ ǘƘŜ hw/ 
 
wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмолΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ DƻȅŘŀ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ IǳǊǎǘ 

 
¢Ƙŀǘ /ƻǳƴŎƛƭ ǊŜŎŜƛǾŜ wŜǇƻǊǘ w9/πнлнрπллн ŜƴǘƛǘƭŜŘ 5ǊƻǇπƛƴ wƻƭƭŜǊ {ƪŀǘƛƴƎ ŀƴŘ LƴƭƛƴŜ {Ƙƛƴƴȅ {ŎƘŜŘǳƭŜ ŀǘ 
ǘƘŜ hw/ ōŜ ǊŜŎŜƛǾŜŘΤ ŀƴŘ  
 
¢Ƙŀǘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ŘǊƻǇπƛƴ ǊƻƭƭŜǊπǎƪŀǘƛƴƎ ŀƴŘ ƛƴƭƛƴŜ ǎƘƛƴƴȅ ǎŎƘŜŘǳƭŜ ŀǘ ǘƘŜ hw/ wƛƴƪ ōŜ ƛƳǇƭŜƳŜƴǘŜŘ 
ōŜƎƛƴƴƛƴƎ ƛƴ нлнрΥ 
 

  
 
¢Ƙŀǘ /ƻǳƴŎƛƭ ƎƛǾŜ ǎǘŀŦŦ ŀǳǘƘƻǊƛǘȅ ǘƻ ŀŘƧǳǎǘ ŦŀŎƛƭƛǘȅ ǎŎƘŜŘǳƭŜǎ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ȅŜŀǊ ǿƛǘƘ ǘƘŜ ƛƴǘŜƴǘ ƻŦ 
ƛƴŎǊŜŀǎƛƴƎ ǳǎŀƎŜ ƻŦ ǘƘŜ ŦŀŎƛƭƛǘȅΣ ǿƘŜǊŜ ƴƻ ƛƳǇŀŎǘǎ ƻƴ ƻǇŜǊŀǘƛƴƎ Ŏƻǎǘǎ ŜȄƛǎǘΣ ŀƴŘ ǘƻ ǇǊƻǾƛŘŜ ŀƴ ŀƴƴǳŀƭ 
ǊŜǇƻǊǘ ŀǘ ǘƘŜ ŜƴŘ ƻŦ ŜŀŎƘ ȅŜŀǊ ƻǳǘƭƛƴƛƴƎ ǎŎƘŜŘǳƭŜǎ ŀƴŘ ǳǎŀƎŜ ǎǘŀǘƛǎǘƛŎǎΦ  
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млΦ /hww9{thb59b/9Υ 
 
/ƻǳƴŎƛƭƭƻǊ {ŜǇǳƭƛǎ ŘŜŎƭŀǊŜŘ ŀ ǇƻǘŜƴǘƛŀƭ ǇŜŎǳƴƛŀǊȅ ƛƴǘŜǊŜǎǘ ǊŜƭŀǘŜŘ ǘƻ ƛǘŜƳмлΦмΣ tǊŜǎŜƴǘŀǘƛƻƴ ōȅ btD 
tƭŀƴƴƛƴƎ {ƻƭǳǘƛƻƴǎ LƴŎΦ ǊŜƎŀǊŘƛƴƎ tǳǎƭƛƴŎƘ ōȅ 5ŜǎƛƎƴ hǇŜƴ IƻǳǎŜ CŜŜŘōŀŎƪ ŀƴŘ ǊŜŦǊŀƛƴŜŘ ŦǊƻƳ 
ŘƛǎŎǳǎǎƛƻƴǎ ŀƴŘ ǾƻǘƛƴƎ ƻƴ ǘƘŀǘ ƛǘŜƳΦ 
 
млΦм tǊŜǎŜƴǘŀǘƛƻƴ ōȅ btD tƭŀƴƴƛƴƎ {ƻƭǳǘƛƻƴǎ LƴŎΦ ǊŜƎŀǊŘƛƴƎ tǳǎƭƛƴŎƘ ōȅ 5ŜǎƛƎƴ hǇŜƴ IƻǳǎŜ CŜŜŘōŀŎƪ 
 
wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмомΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ .ŀƛƭŜȅ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ IǳǊǎǘ 
 
¢Ƙŀǘ /ƻǊǊŜǎǇƻƴŘŜƴŎŜ ƛǘŜƳ млΦм tǊŜǎŜƴǘŀǘƛƻƴ ōȅ btD tƭŀƴƴƛƴƎ {ƻƭǳǘƛƻƴǎ LƴŎΦ ǊŜƎŀǊŘƛƴƎ tǳǎƭƛƴŎƘ 
ōȅ 5ŜǎƛƎƴ hǇŜƴ IƻǳǎŜ CŜŜŘōŀŎƪ ōŜ ǊŜŎŜƛǾŜŘ ŦƻǊ ƛƴŦƻǊƳŀǘƛƻƴΤ ŀƴŘ 
 
¢Ƙŀǘ /ƻǳƴŎƛƭ ŘƛǊŜŎǘ ǎǘŀŦŦ ǘƻ ƛƴŎƭǳŘŜ ŦǳǘǳǊŜ ǎǘǊŀǘŜƎƛŎ ƎǊƻǿǘƘ ŀǊŜŀǎ ƛƴ ǘƘŜ ƴŜȄǘ ǇƘŀǎŜ ƻŦ ǘƘŜ ǎǘǳŘȅ 
ŦƻǊ /ƻǳƴŎƛƭΩǎ ŎƻƴǎƛŘŜǊŀǘƛƻƴΤ ŀƴŘ 
 



¢I9 /hwthw!¢Lhb hC ¢I9 ¢h²b{ILt hC t¦{[Lb/I 
!twL[ мсΣ нлнр /h¦b/L[ a99¢LbD 

±Lw¢¦![ a99¢LbD .¸ 9[9/¢whbL/ t!w¢L/Lt!¢Lhb 
ϧ Lbπt9w{hb !¢ тплп ²9[[LbD¢hb w5 опΣ t¦{[Lb/I 

 
 

tŀƎŜ т ƻŦ мл 
 

¢Ƙŀǘ /ƻǳƴŎƛƭ ŘƛǊŜŎǘ ǎǘŀŦŦ ǘƻ ƳŀƪŜ ǘƘŜ IȅŘǊƻƎŜƻƭƻƎƛŎŀƭ ƳŜƳƻ ǇǊƻǾƛŘŜŘ ōȅ IŀǊŘŜƴ 9ƴǾƛǊƻƴƳŜƴǘŀƭ 
ŀǾŀƛƭŀōƭŜ ǘƻ ǘƘŜ ǇǳōƭƛŎ ƻƴ ǘƘŜ ¢ƻǿƴǎƘƛǇ ǿŜōǎƛǘŜΦ  
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млΦн tǊŜǎŜƴǘŀǘƛƻƴ ōȅ /ƛǘȅ ƻŦ DǳŜƭǇƘ ǊŜƎŀǊŘƛƴƎ {ƻǳǘƘǿŜǎǘ DǳŜƭǇƘ ²ŀǘŜǊ {ǳǇǇƭȅ 9ƴǾƛǊƻƴƳŜƴǘŀƭ !ǎǎŜǎǎƳŜƴǘ 
 
wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмонΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ {ŜǇǳƭƛǎ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ IǳǊǎǘ 
 
¢Ƙŀǘ /ƻǊǊŜǎǇƻƴŘŜƴŎŜ ƛǘŜƳ млΦн tǊŜǎŜƴǘŀǘƛƻƴ ōȅ /ƛǘȅ ƻŦ DǳŜƭǇƘ ǊŜƎŀǊŘƛƴƎ {ƻǳǘƘǿŜǎǘ DǳŜƭǇƘ 
²ŀǘŜǊ {ǳǇǇƭȅ 9ƴǾƛǊƻƴƳŜƴǘŀƭ !ǎǎŜǎǎƳŜƴǘ ōŜ ǊŜŎŜƛǾŜŘ ŦƻǊ ƛƴŦƻǊƳŀǘƛƻƴΤ ŀƴŘ 
 
¢Ƙŀǘ /ƻǳƴŎƛƭ ŘƛǊŜŎǘ ǎǘŀŦŦ ǘƻ ǊŜǉǳŜǎǘ ŀ ƳŜŜǘƛƴƎ ǿƛǘƘ IŀǊŘŜƴ 9ƴǾƛǊƻƴƳŜƴǘŀƭΣ {ƻǳǊŎŜ ²ŀǘŜǊ 
tǊƻǘŜŎǘƛƻƴΣ ŀƴŘ ǘƘŜ /ƛǘȅ ƻŦ DǳŜƭǇƘ ǘƻ ŘƛǎŎǳǎǎ ǘƘŜ Wǳƭȅ ммΣ нлнп ƭŜǘǘŜǊ ŀƴŘ ǊŜŎƻƳƳŜƴŘŀǘƛƻƴǎ ŦǊƻƳ 
IŀǊŘŜƴ 9ƴǾƛǊƻƴƳŜƴǘŀƭ ǊŜƎŀǊŘƛƴƎ ǘƘŜ ǘŜǎǘƛƴƎ ǊŀŘƛǳǎ ǊŜǉǳƛǊŜƳŜƴǘǎ ǘƻ ŜȄǇŀƴŘ ōŜȅƻƴŘ ǘƘŜ мƪƳ 
ǊŀŘƛǳǎ ƎƛǾŜƴ ǘƘŜ ŘǊŀǿ Řƻǿƴ ŜŦŦŜŎǘ ōŜƛƴƎ ŦŜƭǘ ŀǇǇǊƻȄƛƳŀǘŜƭȅ пƪƳ ŀǿŀȅ ŦǊƻƳ ǘƘŜ ǘŜǎǘƛƴƎ ǎƛǘŜΤ ŀƴŘ 
 
¢Ƙŀǘ /ƻǳƴŎƛƭ ŘƛǊŜŎǘ ǎǘŀŦŦ ǊŜǉǳŜǎǘ ǘƘŀǘ ǘƘŜ /ƛǘȅ ƻŦ DǳŜƭǇƘ ƛƴǎǘŀƭƭ Řŀǘŀ ƭƻƎƎŜǊǎ ƛƴ ǎǇŜŎƛŦƛŎ ǇǊƛǾŀǘŜ 
ǿŜƭƭǎ ǿƛǘƘƛƴ ǘƘŜ ǘŜǎǘ ǊŀŘƛǳǎ ŀǊŜŀ ǿƛǘƘ ǇǊƻǇŜǊǘȅ ƻǿƴŜǊ ŎƻƴǎŜƴǘΦ 
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млΦо /ƻǳƴǘȅ ƻŦ ²ŜƭƭƛƴƎǘƻƴ !ǳǘƻƳŀǘƛŎ {ǇŜŜŘ 9ƴŦƻǊŎŜƳŜƴǘ π tǊƻƧŜŎǘ ¦ǇŘŀǘŜ Іп ŀƴŘ Ір 

 
wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмооΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ DƻȅŘŀ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ {ŜǇǳƭƛǎ 
 
¢Ƙŀǘ /ƻǊǊŜǎǇƻƴŘŜƴŎŜ ƛǘŜƳ млΦо ǊŜƎŀǊŘƛƴƎ ǘƘŜ /ƻǳƴǘȅ wŜǇƻǊǘ π !ǳǘƻƳŀǘŜŘ {ǇŜŜŘ 9ƴŦƻǊŎŜƳŜƴǘ π  
tǊƻƧŜŎǘ ¦ǇŘŀǘŜ Іп ϧ Ір ōŜ ǊŜŎŜƛǾŜŘΤ ŀƴŘ  
 
²ƘŜǊŜŀǎ ǘƘŜ /ƻǳƴǘȅ Ƙŀǎ ǳƴŘŜǊǘŀƪŜƴ ŀ ƻƴŜπȅŜŀǊ ǘǊƛŀƭ ƻŦ ŀƴ !ǳǘƻƳŀǘŜŘ {ǇŜŜŘ 9ƴŦƻǊŎŜƳŜƴǘ ό!{9ύ  
ǇǊƻƎǊŀƳƳŜ ǿƛǘƘ ǘƘŜ ƻōƧŜŎǘƛǾŜ ƻŦ ŜƴƘŀƴŎƛƴƎ ǊƻŀŘ ǎŀŦŜǘȅ ŀƴŘ ǎǇŜŜŘ ƳŀƴŀƎŜƳŜƴǘ ǿƛǘƘƛƴ ǘƘŜ 
/ƻǳƴǘȅΤ ŀƴŘΣ  
 
²ƘŜǊŜŀǎ ǘƘŜ /ƻǳƴǘȅ ǊŜǇƻǊǘ ƛƴŘƛŎŀǘŜǎ ǘƘŀǘ ǊŜǾŜƴǳŜ ƎŜƴŜǊŀǘŜŘ ŦǊƻƳ ǘƘŜ !{9 ǘǊƛŀƭ ǿƛƭƭ ōŜ ŀƭƭƻŎŀǘŜŘ 
ǘƻ ǘƘŜ wƻŀŘǎ /ŀǇƛǘŀƭ wŜǎŜǊǾŜ ǿƛǘƘ ǘƘŜ ƛƴǘŜƴǘƛƻƴ ƻŦ ŦǳƴŘƛƴƎ ŦǳǘǳǊŜ ǿƻǊƪ ŀƴŘ ǇǊƻƧŜŎǘǎ ǿƛǘƘƛƴ ǘƘŜ 
/ƻǳƴǘȅ wƻŀŘǎ ōǳŘƎŜǘΤ ŀƴŘΣ  
 
²ƘŜǊŜŀǎ ǊŜǾŜƴǳŜ ŦǊƻƳ ǘƘŜ !{9 ǇǊƻƎǊŀƳƳŜ ǇǊŜǎŜƴǘǎ ŀƴ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ŦǳƴŘ ǘƘŜ {ǇŜŜŘ  
aŀƴŀƎŜƳŜƴǘ ŎŀǇƛǘŀƭ ŀŎŎƻǳƴǘ ŀƴŘ ŜȄǇŀƴŘ ǘƘŜ ǎŎƻǇŜ ƻŦ ƛƴǾŜǎǘƳŜƴǘǎ ƛƴ ǊƻŀŘ ǎŀŦŜǘȅ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΤ  
ŀƴŘΣ  
 
²ƘŜǊŜŀǎ ŀŘŘƛǘƛƻƴŀƭ ŎŀǇƛǘŀƭ ǇǊƻƧŜŎǘǎ ǘƘŀǘ Ƴŀȅ ōŜ ŦǳƴŘŜŘ ǘƘǊƻǳƎƘ !{9 ǊŜǾŜƴǳŜ ƛƴŎƭǳŘŜΣ ōǳǘ ŀǊŜ 
ƴƻǘ ƭƛƳƛǘŜŘ ǘƻΥ  
 

ω /ŀǇƛǘŀƭ ǊƻŀŘ ŎƻƴǎǘǊǳŎǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ǊƻǳƴŘŀōƻǳǘǎΤ  
ω wƻŀŘ ƎŜƻƳŜǘǊƛŎ ŘŜǎƛƎƴ ƛƳǇǊƻǾŜƳŜƴǘǎ ǎǳŎƘ ŀǎ ǘƘŜ ƛƴǎǘŀƭƭŀǘƛƻƴ ƻŦ ŎǳǊōǎΣ ǇŀǾƛƴƎ ƻŦ 
ǎƘƻǳƭŘŜǊǎΣ ŀƴŘ ƴŀǊǊƻǿƛƴƎ ƻŦ ƭŀƴŜ ǿƛŘǘƘǎΤ  

ω ¦ǇƎǊŀŘƛƴƎ ƻŦ ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎǿŀƭƪǎΣ ǘǊŀŦŦƛŎ ǎƛƎƴŀƭǎΣ ŀƴŘ ƛƴǎǘŀƭƭŀǘƛƻƴ ƻŦ ƎǳŀǊŘ ǊŀƛƭǎΤ 
ŀƴŘ 

ω ¦ƴŘŜǊǘŀƪƛƴƎ ǎǇŜŜŘ ƳƻƴƛǘƻǊƛƴƎ ŀƴŘ ǘǊŀŦŦƛŎ ǎǘǳŘƛŜǎ 
 
²ƘŜǊŜŀǎ ǘƘŜ ŀƭƭƻŎŀǘƛƻƴ ƻŦ !{9 ǊŜǾŜƴǳŜ ǘƻǿŀǊŘǎ ǘƘŜǎŜ ǇǊƻƧŜŎǘǎ ŀƭƛƎƴǎ ǿƛǘƘ ǘƘŜ ¢ƻǿƴǎƘƛǇΩǎ  
ŎƻƳƳƛǘƳŜƴǘ ǘƻ ŜƴƘŀƴŎƛƴƎ ǊƻŀŘ ǎŀŦŜǘȅ ŀƴŘ ƳŀƴŀƎƛƴƎ ǘǊŀŦŦƛŎ ǎǇŜŜŘΤ ŀƴŘ  
 



¢I9 /hwthw!¢Lhb hC ¢I9 ¢h²b{ILt hC t¦{[Lb/I 
!twL[ мсΣ нлнр /h¦b/L[ a99¢LbD 

±Lw¢¦![ a99¢LbD .¸ 9[9/¢whbL/ t!w¢L/Lt!¢Lhb 
ϧ Lbπt9w{hb !¢ тплп ²9[[LbD¢hb w5 опΣ t¦{[Lb/I 

 
 

tŀƎŜ у ƻŦ мл 
 

²ƘŜǊŜŀǎ ǘƘŜ /ƻǳƴǘȅ ƛǎ ŘŜǾŜƭƻǇƛƴƎ ŀƴ !ǳǘƻƳŀǘŜŘ {ǇŜŜŘ 9ƴŦƻǊŎŜƳŜƴǘ wŜǾŜƴǳŜ ¦ǎŀƎŜ tƻƭƛŎȅΣ ǘƻ 
ōŜ ŎƻƴǎƛŘŜǊŜŘ ōȅ /ƻǳƴǘȅ /ƻǳƴŎƛƭ ŦƻǊ ŀǇǇǊƻǾŀƭ ŀǘ ǘƘŜƛǊ ǳǇŎƻƳƛƴƎ !ǇǊƛƭ /ƻǳƴŎƛƭ ƳŜŜǘƛƴƎΤ  
 
¢ƘŜǊŜŦƻǊŜΣ ǘƘŀǘ ǘƘŜ ¢ƻǿƴǎƘƛǇ ǊŜǉǳŜǎǘǎ ǘƘŀǘ ǘƘŜ !ǳǘƻƳŀǘŜŘ {ǇŜŜŘ 9ƴŦƻǊŎŜƳŜƴǘ wŜǾŜƴǳŜ ¦ǎŀƎŜ 
tƻƭƛŎȅ ƛƴŎƭǳŘŜ ǇǊƻǾƛǎƛƻƴǎ ǎǘƛǇǳƭŀǘƛƴƎ ǘƘŀǘ !{9 ǊŜǾŜƴǳŜ ƎŜƴŜǊŀǘŜŘ ǿƛǘƘƛƴ ǘƘŜ ōƻǳƴŘŀǊƛŜǎ ƻŦ ŜŀŎƘ 
ƳǳƴƛŎƛǇŀƭƛǘȅ ōŜ ǊŜƛƴǾŜǎǘŜŘ ƛƴǘƻ ǎǇŜŜŘ ƳƛǘƛƎŀǘƛƻƴ ŀƴŘ ǊƻŀŘ ǎŀŦŜǘȅ ƛƳǇǊƻǾŜƳŜƴǘǎ ǿƛǘƘƛƴ ǘƘŜ ǎŀƳŜ 
ƳǳƴƛŎƛǇŀƭƛǘȅ ǿƘŜǊŜ ƛǘ ƛǎ ƎŜƴŜǊŀǘŜŘΤ ŀƴŘ  
 
¢Ƙŀǘ ǘƘŜ !ǳǘƻƳŀǘŜŘ {ǇŜŜŘ 9ƴŦƻǊŎŜƳŜƴǘ wŜǾŜƴǳŜ ¦ǎŀƎŜ tƻƭƛŎȅ ƛƴŎƭǳŘŜǎ ǇǊƻǾƛǎƛƻƴǎ ǎǘƛǇǳƭŀǘƛƴƎ 
ǘƘŀǘ ŜŀŎƘ ƭƻǿŜǊ ǘƛŜǊ ƳǳƴƛŎƛǇŀƭƛǘȅ ōŜ ƎƛǾŜƴ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǎǳōƳƛǘ ǊŜŎƻƳƳŜƴŘŀǘƛƻƴǎ ƻƴ ǎǇŜŜŘ 
ƳƛǘƛƎŀǘƛƻƴ ŀƴŘ ǊƻŀŘ ǎŀŦŜǘȅ ƛƳǇǊƻǾŜƳŜƴǘ ǇǊƻƧŜŎǘ ǇǊƛƻǊƛǘƛŜǎ ǘƻ ōŜ ŎƻƴǎƛŘŜǊŜŘ ŘǳǊƛƴƎ ǘƘŜ /ƻǳƴǘȅΩǎ 
ŀƴƴǳŀƭ ōǳŘƎŜǘ ǇǊƻŎŜǎǎΤ ŀƴŘ  
 
¢Ƙŀǘ ǘƘŜ /ƻǳƴǘȅ ōŜ ǊŜǉǳŜǎǘŜŘ ǘƻ ǇǊƻǾƛŘŜ ƛƴŦƻǊƳŀǘƛƻƴ ǊŜƎŀǊŘƛƴƎ ǘƛƳƛƴƎΣ ŀƴŘ ŀƴȅ ǎǇŜŎƛŦƛŎ ŎǊƛǘŜǊƛŀ 
ŦƻǊ ǎǳōƳƛǘǘƛƴƎ ǎǳŎƘ ǊŜŎƻƳƳŜƴŘŀǘƛƻƴǎ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ ǇǊŜǇŀǊŀǘƛƻƴ ŦƻǊ ǘƘŜ нлнс ōǳŘƎŜǘ ŀƴŘ 
ōŜȅƻƴŘΤ ŀƴŘ 
 
¢Ƙŀǘ /ƻǳƴŎƛƭ ŘƛǊŜŎǘ ǎǘŀŦŦ ǘƻ ŦƻǊǿŀǊŘ ǘƘƛǎ ǊŜǎƻƭǳǘƛƻƴ ǘƻ ǘƘŜ /ƻǳƴǘȅ /ƭŜǊƪ ŦƻǊ ƛƴŎƭǳǎƛƻƴ ƻƴ ǘƘŜ /ƻǳƴǘȅ 
/ƻǳƴŎƛƭ !ǇǊƛƭ нпΣ нлнр ŀƎŜƴŘŀ ŀƴŘ ǘƘŀǘ ǘƘƛǎ ǊŜǎƻƭǳǘƛƻƴ ōŜ ŎƛǊŎǳƭŀǘŜŘ ǘƻ ǘƘŜ ƳŜƳōŜǊ ƳǳƴƛŎƛǇŀƭƛǘȅ 
/!hǎ ŦƻǊ ǘƘŜƛǊ ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ ǎǳǇǇƻǊǘΦ  
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ммΦ /h¦b/L[ w9thw¢{Υ 
ммΦм aŀȅƻǊΩ ¦ǇŘŀǘŜǎ  

ммΦмΦм bƻƴŜ 
 
ммΦн /ƻǳƴŎƛƭ aŜƳōŜǊ wŜǇƻǊǘǎ  

ммΦнΦм bƻƴŜ 
 

 
мнΦ .¸π[!²{Υ 

мнΦмΦм .[нлнрπлпо !at{ .ȅπƭŀǿ π .ŜƛƴƎ ŀ ōȅπƭŀǿ ǘƻ ŜƴŀŎǘ ŀƴ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ƳƻƴŜǘŀǊȅ ǇŜƴŀƭǘȅ ǎȅǎǘŜƳ ǘƻ 
ŜƴŦƻǊŎŜ 5ŜǎƛƎƴŀǘŜŘ .ȅπƭŀǿǎ ŦƻǊ ǘƘŜ ¢ƻǿƴǎƘƛǇ 
 
мнΦмΦн .[нлнрπлпп {ŎǊŜŜƴƛƴƎ ŀƴŘ IŜŀǊƛƴƎ hŦŦƛŎŜǊ !at{ !ǇǇƻƛƴǘƳŜƴǘπ .ŜƛƴƎ ŀ .ȅπƭŀǿ ǘƻ ŀǇǇƻƛƴǘ 
{ŎǊŜŜƴƛƴƎ ŀƴŘ IŜŀǊƛƴƎ hŦŦƛŎŜǊǎ ŦƻǊ ǘƘŜ ǇǳǊǇƻǎŜǎ ƻŦ ǘƘŜ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴ ƻŦ ŀƴ !ŘƳƛƴƛǎǘǊŀǘƛǾŜ  
tŜƴŀƭǘȅ {ȅǎǘŜƳ ǿƛǘƘƛƴ ǘƘŜ ¢ƻǿƴǎƘƛǇ ƻŦ tǳǎƭƛƴŎƘ 
 
мнΦмΦо .[нлнрπлпр !at{ π .ŜƛƴƎ ŀ .ȅπƭŀǿ ǘƻ ŀƳŜƴŘ ǾŀǊƛƻǳǎ ¢ƻǿƴǎƘƛǇ .ȅπƭŀǿǎ ŦƻǊ ǘƘŜ  
ǇǳǊǇƻǎŜǎ ƻŦ ŜƴŀŎǘƛƴƎ ŀƴŘ ŜƴŦƻǊŎƛƴƎ ŀƴ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ƳƻƴŜǘŀǊȅ ǇŜƴŀƭǘȅ ǎȅǎǘŜƳ ǿƛǘƘƛƴ ǘƘŜ ¢ƻǿƴǎƘƛǇ ƻŦ 
tǳǎƭƛƴŎƘΦ  
 
мнΦмΦп .[нлнрπлпс !ǳǘƘƻǊƛȊŜ 9ƴǘŜǊƛƴƎ ƛƴǘƻ ŀ [ŀƴŘ ¦ǎŜ !ƎǊŜŜƳŜƴǘ π .ŜƛƴƎ ŀ ōȅπƭŀǿ ǘƻ ŀǳǘƘƻǊƛȊŜ ǘƘŜ 
ŜƴǘŜǊƛƴƎ ƛƴǘƻ ŀ [ŀƴŘ ¦ǎŜ !ƎǊŜŜƳŜƴǘ ǿƛǘƘ ¢ƘŜ tǳǎƭƛƴŎƘ WǳƴƛƻǊ DŀǊŘŜƴ /ƭǳō ŦƻǊ ǘƘŜ ǳǎŜ ƻŦ ǘƘŜ ŜǎǘŀōƭƛǎƘŜŘ 
ƎŀǊŘŜƴǎ ƭƻŎŀǘŜŘ ŀǘ ǘƘŜ tǳǎƭƛƴŎƘ /ƻƳƳǳƴƛǘȅ /ŜƴǘǊŜΦ   
 
мнΦмΦр .[нлнрπлпу π !ǇǇƻƛƴǘ 5ŜǇǳǘȅ CƛǊŜ /ƘƛŜŦ hǇŜǊŀǘƛƻƴǎ ŀƴŘ ¢ǊŀƛƴƛƴƎ π .ŜƛƴƎ ŀ .ȅπ[ŀǿ ǘƻ ŀǇǇƻƛƴǘ ŀ 
5ŜǇǳǘȅ CƛǊŜ /ƘƛŜŦ ŀƴŘ ǘƻ ǊŜǇŜŀƭ .ȅπƭŀǿ bǳƳōŜǊǎ лтмπнлмт ŀƴŘ нлнмπллпΦ 

 
wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмопΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ IǳǊǎǘ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ {ŜǇǳƭƛǎ 
 
¢Ƙŀǘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ .ȅπƭŀǿǎ ōŜ ǘŀƪŜƴ ŀǎ ǊŜŀŘ ǘƘǊŜŜ ǘƛƳŜǎ ŀƴŘ Ŧƛƴŀƭƭȅ ǇŀǎǎŜŘ ƛƴ ƻǇŜƴ /ƻǳƴŎƛƭΥ 
 
мнΦмΦм .[нлнрπлпо .ŜƛƴƎ ŀ ōȅπƭŀǿ ǘƻ ŜƴŀŎǘ ŀƴ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ƳƻƴŜǘŀǊȅ ǇŜƴŀƭǘȅ ǎȅǎǘŜƳ ǘƻ ŜƴŦƻǊŎŜ 
5ŜǎƛƎƴŀǘŜŘ .ȅπƭŀǿǎ ŦƻǊ ǘƘŜ ¢ƻǿƴǎƘƛǇ 
 



¢I9 /hwthw!¢Lhb hC ¢I9 ¢h²b{ILt hC t¦{[Lb/I 
!twL[ мсΣ нлнр /h¦b/L[ a99¢LbD 
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tŀƎŜ ф ƻŦ мл 
 

мнΦмΦн .[нлнрπлпп .ŜƛƴƎ ŀ .ȅπƭŀǿ ǘƻ ŀǇǇƻƛƴǘ {ŎǊŜŜƴƛƴƎ ŀƴŘ IŜŀǊƛƴƎ hŦŦƛŎŜǊǎ ŦƻǊ ǘƘŜ ǇǳǊǇƻǎŜǎ ƻŦ 
ǘƘŜ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴ ƻŦ ŀƴ !ŘƳƛƴƛǎǘǊŀǘƛǾŜ tŜƴŀƭǘȅ {ȅǎǘŜƳ ǿƛǘƘƛƴ ǘƘŜ ¢ƻǿƴǎƘƛǇ ƻŦ tǳǎƭƛƴŎƘ 
 
мнΦмΦо .[нлнрπлпр .ŜƛƴƎ ŀ .ȅπƭŀǿ ǘƻ ŀƳŜƴŘ ǾŀǊƛƻǳǎ ¢ƻǿƴǎƘƛǇ .ȅπƭŀǿǎ ŦƻǊ ǘƘŜ  
ǇǳǊǇƻǎŜǎ ƻŦ ŜƴŀŎǘƛƴƎ ŀƴŘ ŜƴŦƻǊŎƛƴƎ ŀƴ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ƳƻƴŜǘŀǊȅ ǇŜƴŀƭǘȅ ǎȅǎǘŜƳ ǿƛǘƘƛƴ ǘƘŜ 
¢ƻǿƴǎƘƛǇ ƻŦ tǳǎƭƛƴŎƘΦ  
 
мнΦмΦп .[нлнрπлпс .ŜƛƴƎ ŀ ōȅπƭŀǿ ǘƻ ŀǳǘƘƻǊƛȊŜ ǘƘŜ ŜƴǘŜǊƛƴƎ ƛƴǘƻ ŀ [ŀƴŘ ¦ǎŜ !ƎǊŜŜƳŜƴǘ ǿƛǘƘ ¢ƘŜ 
tǳǎƭƛƴŎƘ WǳƴƛƻǊ DŀǊŘŜƴ /ƭǳō ŦƻǊ ǘƘŜ ǳǎŜ ƻŦ ǘƘŜ ŜǎǘŀōƭƛǎƘŜŘ ƎŀǊŘŜƴǎ ƭƻŎŀǘŜŘ ŀǘ ǘƘŜ tǳǎƭƛƴŎƘ 
/ƻƳƳǳƴƛǘȅ /ŜƴǘǊŜΦ   
 
мнΦмΦр .[нлнрπлпу .ŜƛƴƎ ŀ .ȅπ[ŀǿ ǘƻ ŀǇǇƻƛƴǘ ŀ 5ŜǇǳǘȅ CƛǊŜ /ƘƛŜŦ ŀƴŘ ǘƻ ǊŜǇŜŀƭ .ȅπƭŀǿ bǳƳōŜǊǎ 
лтмπнлмт ŀƴŘ нлнмπллпΦ 

/!wwL95 
моΦ !bbh¦b/9a9b¢{Υ 
мтΦм  /ƻǳƴŎƛƭƻǊ IǳǊǎǘ ƳŜƴǘƛƻƴŜŘ ǘƘŜ ŀƴƴǳŀƭ ŎƻƳƳǳƴƛǘȅ ŎƭŜŀƴ ǳǇ ƻƴ {ŀǘǳǊŘŀȅ aŀȅ оΦ 

 
 
мпΦ /[h{95 {9{{LhbΥ 
/ƻǳƴŎƛƭ ǿŀǎ ƛƴ ŎƭƻǎŜŘ ǎŜǎǎƛƻƴ ŦǊƻƳ оΥмт ǇΦƳΦ ǘƻ пΥмт ǇΦƳΦ  
 
¢ƘŜ /ƭŜǊƪ ǎǘƻǇǇŜŘ ǘƘŜ ǊŜŎƻǊŘƛƴƎ ŀƴŘ ǊŜƳƻǾŜŘ ŀƭƭ ǇǳōƭƛŎ ŀǘǘŜƴŘŜŜǎ ŦǊƻƳ ǘƘŜ ǿŜōƛƴŀǊΦ ¢ƘŜ ǿŜōƛƴŀǊ ǿŀǎ ǘƘŜƴ 
ΨƭƻŎƪŜŘΩ ǎƻ ƴƻ ƴŜǿ ǇŀǊǘƛŎƛǇŀƴǘǎ ŀǊŜ ŀōƭŜ ǘƻ ƧƻƛƴΦ  
  
 
wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπморΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ .ŀƛƭŜȅ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ {ŜǇǳƭƛǎ 
  

¢Ƙŀǘ /ƻǳƴŎƛƭ ǎƘŀƭƭ Ǝƻ ƛƴǘƻ ŎƭƻǎŜŘ ǎŜǎǎƛƻƴ ǳƴŘŜǊ {ŜŎǘƛƻƴ ноф ƻŦ ǘƘŜ aǳƴƛŎƛǇŀƭ !Ŏǘ ŦƻǊ ǘƘŜ ǇǳǊǇƻǎŜ ƻŦΥ  
 
мпΦм /ƻƴŦƛŘŜƴǘƛŀƭ ǊŜǇƻǊǘ ǊŜƎŀǊŘƛƴƎ ǇŜǊǎƻƴŀƭ ƳŀǘǘŜǊǎ ŀōƻǳǘ ŀƴ ƛŘŜƴǘƛŦƛŀōƭŜ ƛƴŘƛǾƛŘǳŀƭΣ ƛƴŎƭǳŘƛƴƎ  
ƳǳƴƛŎƛǇŀƭ ƻǊ ƭƻŎŀƭ ōƻŀǊŘ ŜƳǇƭƻȅŜŜǎ ς {ŜƴƛƻǊ ƻŦ ǘƘŜ ¸ŜŀǊ bƻƳƛƴŀǘƛƻƴǎ   
 
мпΦн /ƻƴŦƛŘŜƴǘƛŀƭ ǊŜǇƻǊǘ ǊŜƎŀǊŘƛƴƎ ǇŜǊǎƻƴŀƭ ƳŀǘǘŜǊǎ ŀōƻǳǘ ŀƴ ƛŘŜƴǘƛŦƛŀōƭŜ ƛƴŘƛǾƛŘǳŀƭΣ ƛƴŎƭǳŘƛƴƎ  
ƳǳƴƛŎƛǇŀƭ ƻǊ ƭƻŎŀƭ ōƻŀǊŘ ŜƳǇƭƻȅŜŜǎ ς IǳƳŀƴ wŜǎƻǳǊŎŜǎ aŀǘǘŜǊ  
 
мпΦо /ƻƴŦƛŘŜƴǘƛŀƭ ǊŜǇƻǊǘ ǊŜƎŀǊŘƛƴƎ ƭƛǘƛƎŀǘƛƻƴ ƻǊ ǇƻǘŜƴǘƛŀƭ ƭƛǘƛƎŀǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ƳŀǘǘŜǊǎ ōŜŦƻǊŜ  
ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ǘǊƛōǳƴŀƭǎΣ ŀŦŦŜŎǘƛƴƎ ǘƘŜ ƳǳƴƛŎƛǇŀƭƛǘȅ ƻǊ ƭƻŎŀƭ ōƻŀǊŘǎ ς tƻǘŜƴǘƛŀƭ ƳŀǘǘŜǊǎ  
ƘŜŀǊŘ ōȅ hƴǘŀǊƛƻ [ŀƴŘ ¢Ǌƛōǳƴŀƭ  
 
мпΦп /ƻƴŦƛŘŜƴǘƛŀƭ ƳƛƴǳǘŜǎ ŦǊƻƳ ǇǊŜǾƛƻǳǎ ŎƭƻǎŜŘ ƳŜŜǘƛƴƎǎΥ  

мпΦпΦм aŀǊŎƘ нсΣ нлнрΣ /ƭƻǎŜŘ aŜŜǘƛƴƎ aƛƴǳǘŜǎ 
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wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмосΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ {ŜǇǳƭƛǎ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ .ŀƛƭŜȅ 

 
¢I!¢ /ƻǳƴŎƛƭ ƳƻǾŜǎ ƛƴǘƻ ƻǇŜƴ ǎŜǎǎƛƻƴ ŀǘ пΥмт ǇƳ 
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/ƻǳƴŎƛƭ ǊŜǎǳƳŜŘ ƛƴǘƻ ƻǇŜƴ ǎŜǎǎƛƻƴ ŀǘ пΥмт ǇΦƳΦ 
 
wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмотΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ IǳǊǎǘ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ DƻȅŘŀ 

 
¢Ƙŀǘ /ƻǳƴŎƛƭ ǊŜŎŜƛǾŜǎ ǘƘŜΥ 
 
мпΦм /ƻƴŦƛŘŜƴǘƛŀƭ ǊŜǇƻǊǘ ǊŜƎŀǊŘƛƴƎ ǇŜǊǎƻƴŀƭ ƳŀǘǘŜǊǎ ŀōƻǳǘ ŀƴ ƛŘŜƴǘƛŦƛŀōƭŜ ƛƴŘƛǾƛŘǳŀƭΣ ƛƴŎƭǳŘƛƴƎ  



¢I9 /hwthw!¢Lhb hC ¢I9 ¢h²b{ILt hC t¦{[Lb/I 
!twL[ мсΣ нлнр /h¦b/L[ a99¢LbD 

±Lw¢¦![ a99¢LbD .¸ 9[9/¢whbL/ t!w¢L/Lt!¢Lhb 
ϧ Lbπt9w{hb !¢ тплп ²9[[LbD¢hb w5 опΣ t¦{[Lb/I 

 
 

tŀƎŜ мл ƻŦ мл 
 

ƳǳƴƛŎƛǇŀƭ ƻǊ ƭƻŎŀƭ ōƻŀǊŘ ŜƳǇƭƻȅŜŜǎ ς {ŜƴƛƻǊ ƻŦ ǘƘŜ ¸ŜŀǊ bƻƳƛƴŀǘƛƻƴǎ   
 
мпΦн /ƻƴŦƛŘŜƴǘƛŀƭ ǊŜǇƻǊǘ ǊŜƎŀǊŘƛƴƎ ǇŜǊǎƻƴŀƭ ƳŀǘǘŜǊǎ ŀōƻǳǘ ŀƴ ƛŘŜƴǘƛŦƛŀōƭŜ ƛƴŘƛǾƛŘǳŀƭΣ ƛƴŎƭǳŘƛƴƎ  
ƳǳƴƛŎƛǇŀƭ ƻǊ ƭƻŎŀƭ ōƻŀǊŘ ŜƳǇƭƻȅŜŜǎ ς IǳƳŀƴ wŜǎƻǳǊŎŜǎ aŀǘǘŜǊ  
 
мпΦо /ƻƴŦƛŘŜƴǘƛŀƭ ǊŜǇƻǊǘ ǊŜƎŀǊŘƛƴƎ ƭƛǘƛƎŀǘƛƻƴ ƻǊ ǇƻǘŜƴǘƛŀƭ ƭƛǘƛƎŀǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ƳŀǘǘŜǊǎ ōŜŦƻǊŜ  
ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ǘǊƛōǳƴŀƭǎΣ ŀŦŦŜŎǘƛƴƎ ǘƘŜ ƳǳƴƛŎƛǇŀƭƛǘȅ ƻǊ ƭƻŎŀƭ ōƻŀǊŘǎ ς tƻǘŜƴǘƛŀƭ ƳŀǘǘŜǊǎ  
ƘŜŀǊŘ ōȅ hƴǘŀǊƛƻ [ŀƴŘ ¢Ǌƛōǳƴŀƭ  
 
мпΦп /ƻƴŦƛŘŜƴǘƛŀƭ ƳƛƴǳǘŜǎ ŦǊƻƳ ǇǊŜǾƛƻǳǎ ŎƭƻǎŜŘ ƳŜŜǘƛƴƎǎΥ  

мпΦпΦм aŀǊŎƘ нсΣ нлнрΣ /ƭƻǎŜŘ aŜŜǘƛƴƎ aƛƴǳǘŜǎ 
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мрΦ .¦{Lb9{{ !wL{LbD Cwha /[h{95 {9{{LhbΥ  
bƻƴŜ 

 
мсΦ bh¢L/9 hC ah¢LhbΥ  
bƻƴŜ 

 
мтΦ b9² .¦{Lb9{{Υ   
bƻƴŜ 

 
муΦ /hbCLwa!¢hw¸ .¸π[!²Υ 
 
όŀύ .ȅπ[ŀǿ ǘƻ ŎƻƴŦƛǊƳ ǘƘŜ ǇǊƻŎŜŜŘƛƴƎǎ ƻŦ /ƻǳƴŎƛƭ ŦƻǊ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴ ƻŦ ǘƘŜ ¢ƻǿƴǎƘƛǇ ƻŦ tǳǎƭƛƴŎƘ  
 
wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмоуΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ DƻȅŘŀ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ {ŜǇǳƭƛǎ 
 

¢Ƙŀǘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ .ȅπƭŀǿ ōŜ ǘŀƪŜƴ ŀǎ ǊŜŀŘ ǘƘǊŜŜ ǘƛƳŜǎ ŀƴŘ Ŧƛƴŀƭƭȅ ǇŀǎǎŜŘ ƛƴ ƻǇŜƴ /ƻǳƴŎƛƭΥ 
 
.ȅπ[ŀǿ нлнрπлпт ōŜƛƴƎ ŀ ōȅπƭŀǿ ǘƻ ŎƻƴŦƛǊƳ ǘƘŜ ǇǊƻŎŜŜŘƛƴƎǎ ƻŦ /ƻǳƴŎƛƭ ŦƻǊ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴ ƻŦ ǘƘŜ 
¢ƻǿƴǎƘƛǇ ƻŦ tǳǎƭƛƴŎƘ ŀǘ ƛǘǎ ƳŜŜǘƛƴƎ ƘŜƭŘ ƻƴ ǘƘŜ мс Řŀȅ ƻŦ !ǇǊƛƭ нлнрΦ  
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мфΦ !5Wh¦wba9b¢Υ 
 
wŜǎƻƭǳǘƛƻƴ bƻΦ нлнрπмофΥ   aƻǾŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ .ŀƛƭŜȅ ŀƴŘ  
   {ŜŎƻƴŘŜŘ ōȅ /ƻǳƴŎƛƭƭƻǊ IǳǊǎǘ 
 

¢Ƙŀǘ /ƻǳƴŎƛƭ ƘŜǊŜōȅ ŀŘƧƻǳǊƴǎ ŀǘ пΥму ǇΦƳΦ 
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There were concerns regarding sightlines. A sightline analysis was completed in accordance 
with the requirements of the Township and the County. The assessment confirmed that 
sufficient sightlines are available conditional on the realignment of Ochs Street and shifting of a 
retaining wall. And that retaining wall is on Ochs just up the southwest corner. The location of 
mailboxes was raised as a concern as well. The location of mailboxes has not been determined, 
however, through the process, and recommendations for conditions of approval, we will be 
considering location or requesting locations that do not encourage access onto Back St.    
 
The length of a public road was raised as a matter. Specifically with respect to a comment, was 
brought up with respect to safety. The Chief Building Official and the Fire Chief don't have 
concerns regarding the length of the road. The reason is because there's two water reservoirs 
being proposed, one in front of Lot 18 and one across from Lot 16.   
 
There were comments regarding dark sky compliance. The Township Zoning By-law has 
provisions requiring lighting to be confined to the vicinity of the lot. So, that's lighting on the 
private lands. Regarding lighting on the public lands. The Township doesn't have specific 
standards on that. Then the last concern or comment that came up was regarding the internal 
grade of the roads. We know that Public Works is not concerned, has reviewed the application, 
and does not have concerns regarding the grades of the public roads. So that's what I have. 
 
Councillor John Sepulis: Okay, great. Thank you very much. We'll turn it over to the public now 
to ask their questions. What I'd like you to do is come forward to the stand, state your name 
and address for the record, and then ask your questions or provide any comments. I understand 
that there's two members of the community, Kathy Mcnabb and Lucy de Jong. You have a 
presentation ready, so we'll ask you to come first and do your presentation.   
 
Cathy McNabb: Thanks very much everyone. I'm Cathy McNabb. This is my neighbor, Lucy. My 
husband, Hans Jurgensen put this together after we left the last meeting last time, where we 
were really talking about traffic and that sort of aspect of all of this and he went and did a little 
more just digging on his own, because he was just really concerned that the Back St. access. We 
call it Back St. I know it used to be called Ochs Street there, and that's actually one of the points 
that I wanted to make. This Council has always been really great about, you know, listening to 
residents and our concerns about danger and liability and that sort of thing, and that used to be 
called Och St., and, we had like ten streets in Morriston, and two of them had the same name. 
We live right at the corner where this retaining was, and we would constantly get people 
knocking on our door, looking for Number 12 Ochs St. or number whatever, and there was 
none. There's two of us there, and it was sort of comical at first, and then it became annoying. 
And then it became a problem when it was an ambulance one day, and that's when we called 
Council at the time and said, can we do something about this? And right away they got on it, 
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coming in at about 128-129. So almost it's the same crest in the road that affects the 
sightline from Back St that is affecting the sightline from Main St. It's just in the opposite 
direction. Right? So, I say, we're pretty close, you know, 135 or 129 almost satisfied.  

The sightline assessment that we did from Back St. We did it two ways. So, we did it field 
measurement, which for us is always the preferred. From our field measurement, I think 
we're getting 135 or 136 right about there.

We also took a look at the drawings of Badenoch Street that we requested from the 
County, from the last time they went out and did their roadworks along there, where 
they actually did reduce the crest in the in Badenoch St and improved the sightlines 
along Badenoch Street. Based on those drawings, now they're not as built drawings, 
which means they're not shot as a survey drawing after the construction they would be 
construction drawings. So, these are the drawings that would have been used when they 
went out there to reconstruct the road and the sightline measured on the drawing comes 
in at about 129 or 130. So, you know, it's just about matches with Main St, however in 
the field measurements came in about 135 from the existing Back St intersection. 

In our opinion, the sightlines are slightly better from the Back St and Badenoch 
intersection than they are from the Main St intersection. Now these are taken from the 
existing alignment of Back St. So, one thing to keep in mind is what we're proposing in 
terms of the reconstruction of Back St to town standards is also shifting of that road 
slightly to the to the east, further away from the crest. So, it does improve the sight lines 
by about 10 meters or so from where the new location of any vehicle that's sitting there 
waiting to turn will be further away from the crest of the road. So, because of those two 
things, we're saying that the sightlines from Back St and Badenoch are better than they 
are for Main St.  
 
I heard your comment about the speeds along the road. So, we had a speed study done on 
Badenoch Street. Now our speed study was done west of Back St, pretty much towards the top 
of the crest of the curve, because that's the traffic that we're interested in seeing the speed. It 
is what was leaving the town coming east, right towards Back St, because that's the vehicles 
that are traveling over the crest that we that you know the motorists need to see in order to be 
able to make that left turn.  Looking to the west there's plenty of sightlines. We can see 
vehicles, so even if the speed of a vehicle approaching from the from the east is 80 kilometers 
or 100. There are sufficient sightlines there to be able to see that vehicle. So, our concern is 
with coming over the crest and being able to see that traffic.  
 
So, I believe you had mentioned the speed study that was done was between Currie and Back St 
which is east of Back St. So, it doesn't surprise me that it's coming in at higher speed because that 
is when it turns into 80 km/hr, and a lot of the traffic in both directions is either coming in and 
slowing down by the time they get in, but they probably don't slow down until they get into the 



THE CORPORATION OF THE TOWNSHIP OF PUSLINCH 
APRIL 16, 2025 PUBLIC INFORMATION MEETING  

VIRTUAL MEETING BY ELECTRONIC PARTICIPATION 
& IN-PERSON AT 7404 WELLINGTON RD 34 

 
 
town, or they're speeding up. So, I understand, you know, coming from that where there is very 
little side friction and no driveways, that the speed you know would be higher. Our speed study, as I 
said, was done to the west of Back St, and we were getting about 59-60 kilometers as the 85th 
percentile speed limit. We did the speed study over 24 h period and that's what we use then, for the 
design speed of our sightline assessment.  
 
Cathy McNabb: Is all of that data and reports available for the public to see? 
 
Will Maria, Applicant Traffic Consultant, GHD: We do mention in the speed study what the results 
were, and it's in in our TIS and in the appendix and the sightline figures are all in the appendix as 
well. 
 
Cathy McNabb: And that is all available to us? 
 
Councillor John Sepulis: Yes it is.  

Cathy McNabb: Okay, I will dig that up.  

Councillor John Sepulis Great anything else to add by Jesse.  
 
Jesse Auspitz, Township Planning Consultant, NPG Planning Solutions : I don't have anything 
else to add. 

Councillor John Sepulis: With respect to the ARUs. It's a provincial matter, and the comment was 
made that then they don't have to allow it.  
 
Jesse Auspitz, Township Planning Consultant, NPG Planning Solutions:  ARUs, they are a 
provincial matter. However, they're a provincial matter on urban areas that are serviced. These 
lands do not meet that criteria because they're on wells and septic systems. The Township Zoning 
By-law permits ARUs, however, the exception that would apply would be that ARUs would not be 
permitted on these lands, and part of the reason why we were considering that was because of the 
density of the lands being less than an acre.  
 
Councillor John Sepulis: So, let's turn back to the audience. Are there any other members of the 
audience that would like to come up, ask a question. Please come forward, state your name and 
address.  You will have 10 minutes to speak.   
 
Mike VanHee: Hi Mike VanHee, 7519 Wellington Rd 36. I just wanted to clarify. Sorry it's been 
an interruption. But it doesn't just turn to 50 right there. There is a sign there just before Back 
St. But it's actually quite further down almost at the 401, basically, right?  
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Will Maria, Applicant Traffic Consultant, GHD: Yeah, I mean, I don't know if MTO, once the bypass 
gets constructed, is going to downgrade this from an access control. They do maintain access for 
control to a lot of their highways, even though it's not, you know, a higher order like highway states 
would be. Just for this exact purpose, they want to be able to maintain control over permitting 
access onto their roads. But I can't speak for that, but I think we don't know when that bypass is 
going to be in, and they're trying to make a decision now for this to be constructed now. Then 
they're using that for their decision making.  
 
Your comment about the minimum requirements. Right? It's a fair comment. And I think, the 
one thing that we got to take back here is that we are not proposing this access because we 
have a bunch of frontage along Badenoch, and we can decide where the access is going to go. I 
would agree we would locate it as far as possible, but in this case it's an existing intersection, 
and we are choosing the best option that we have available to us in terms of the access. We're 
also going above and making it better than it is today, both with the retaining wall and with 
shifting it further away from the crest by moving it over to the east to improve it. We're not just 
scraping the bottom of the barrel, as you said, to the best of our ability, in terms of how much 
room we have to be able to move it. So, I just want to make that comment.   

Councillor John Sepulis: Okay, thank you. Jesse, could you comment about our hydrogeologists?  
 
Jesse Auspitz, Township Planning Consultant, NPG Planning Solutions: Yeah. So, the 
hydrogeologist has reviewed the application. They did not have concerns with respect to the 
proposed Zoning By-law Amendment. There were technical conditions that were intended to be 
addressed through future plan of subdivision one of the items that they wanted was using the 
potentially the lower aquifer.   
 
Councillor John Sepulis: Thank you. Okay. Any other members of the audience who would like 
to come forward and speak or ask questions? Yes, please come forward.  State your name and 
address please. 

James Dors: Yes, James Dors, 7515 Wellington Rd 36 or Badenoch St, beside Lucy. I don't recall 
the last meeting that we talked about Back St being a 1-way and the traffic study with the 
increased traffic that will be if you make that a 1-way. Coming out onto that intersection is now 
going to be coming in Main and up, back and out again. That's going to increase, and mailboxes 
are all there. So, the whole community on the east side of Highway 6 or most of it comes to 
there for the mailboxes. That's going to increase the traffic coming up to that intersection as 
well. Really just wonder if we can right the answer.  
 
Will Maria, Traffic Consultant, GHD: The short answer is, no, I mean, we didn't update our traffic 
impact study. That was just something that was discussed at the last meeting, and then, I think, 
went back to the town and was just a point of discussion to say, is that possible? Would it help? 
And I think the comment that I made earlier all that traffic, if we made that a 1-way street that 
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kilometer, and they're already exceeding the 50 kilometer speed limit at that. To judge whether 
you're nosing out past the retaining wall, whether it's moved back or not
the speed people are driving at the crest of that hill is just a huge safety issue. So,  I think that if 
a study, a separate study, is done for both entrances on Main and Back St by the Township, that  
they'll find some different answers than what we've currently been told this evening. Then the 
speed study that the planners were speaking to, 24 hours isn't enough to give us a proper  
answer on speeds coming along that section of the road.   
 
As a previous comment was stated, people are driving 100 km/hr coming westbound because 
they've started at 80, and they've barely slowed down when the 50 sign starts at the other Ochs 
St.  But coming in from east, going eastbound from the light, even though it's a 50 km/hr zone, 
they're exceeding it tenfold and then with that crest you know you nose out there, and every 
other time I pull out, someone has to go on to oncoming traffic, and it's a huge safety concern 
not to mention if there's any snow or any other conditions that are going to impede any 
stopping abilities.  So just wanted to make those comments. I think I've covered everything.

 
Councillor John Sepulis: Do you have any specific questions? 
 
Carly Seeley: Maybe just a question on if it's a possibility of the Township creating an access 
study for both Main St and Back St to show the feasibility with it being a little bit more safe and 
efficient from a Main St entrance versus the Back St entrance.  They're coming in slower from 
the lights. There's no crest on the hill to enter on Main St.  They don't have to expropriate 
anybody's property to appease their entrance way. So, I'm just wondering if the Township 
might be able to do something with that.  
 
As well as Main Street being a partial access. How is it partial? It's either not an access or it is an 
access. How is it able to be a partial access? 
 
Jesse Auspitz, Township Planning Consultant, NPG Planning Solutions: I'd like to respond to 
using Main St as an access. I think that I think Main St has been thoroughly considered. There 
are significant constraints with Main St.  Specifically, the width of the right of way is well below 
standard, as well as crossing a wetland is a major environmental and natural heritage concern 
that would be very difficult to challenge.
 
The crest does impact both Main St and Ochs St. I don't see any value, from my perspective, to 
ask for another study for Main St, given those constraints already. I will let the traffic consultant 
experts respond as well.  
 
Carly Seeley: We're just asking you to consider the sightlines compared to Back St.  
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Will Maria, Applicant Traffic Consultant, GHD: I think I would just reiterate from our 
measurements that the Back St and Badenoch intersection had better sightlines, albeit slightly 
including the relocation and shifting of that road further east away from the crest than the 
existing Main St does.   
 
I'll just leave it at that.  
 
Carly Seeley: And the Township can confirm that there's better sightlines at Back St versus Main 
St.  
 
Councillor Russell Hurst: We have our transportation consultant here. I wonder if you could 
comment on that as well.  
 
Julia Salvini, Township Transportation Consultant, Salvini Consulting: Sure. Thank you.  We 
have been looking at iterations of this plan and options for this plan, not all of the information 
that we've reviewed is in a report.  
My recollection is that when we were having this discussion about Main versus Back St, we did 
actually sit down and look at the this. I think we met and looked at the sightlines online. The 
applicants transportation consultant looked at those sightlines. They shared them with us. 
They're not in the report. I say that just to say we have actually done the comparison. It just  
doesn't show up necessarily in a report, because we've been having all these discussions over 
time.  
 
I'm satisfied. I've reviewed the analysis that's been done for Back St, and I'm in agreement that 
the sightlines there are appropriate. They meet the standards, and the one thing I would say 
about the standards is there are factors of safety built into those standards.  They're not bare 
minimum standards. They're the standards that we go to when we say, at what point do we say, 
this is going to be okay. These are the standards that we go to. We're meeting those standards 
and they're reputable Transportation Association of Canada standards. They've been around 
and we work with them every day.   
 
I'm not concerned. I hear what everybody's saying, and I'm not trying to be dismissive of what 
we're hearing about the sightline concerns. But, we use these standards and we go out in the 
field and take these technical measurements at times when we're unsure by just looking, we 
can't tell by looking in the field.   
 
You can't just stand there and say, Is it enough? Because it feels uncomfortable. We're hearing 
from you. When you make that turn from Back St onto Badenoch, it feels uncomfortable. It 
feels unsafe sometimes, but that's where we go to this guidance. These guiding documents that 
give us the kinds of guidance that we need to help make decisions. And they tell us, based on 
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very scientific calculations, how much space we need and how much time we need for various 
vehicles to turn. And these are the guidelines that are guiding our decisions, and we are able to 
make those meet those guidelines with the two changes that we've both highlighted.  
So, one has to do with the retaining wall, and that has more to do with where the car sits 
relative to the road, and less about the length of the distance it has to do with what's in your 
way, and how close do you have to go into traffic. But the second thing is, the road is being 
shifted over a little bit. So, it is going to improve the sight distance in that location and make it a 
little bit more comfortable than what you have today.   
 
Kayly Robbins, Applicant Agent, Weston Consulting: Do you mind if I add a comment? I think it's 
important to highlight at the very beginning of this process, without any consideration of cost, 
we truly did evaluate both accesses equally.  There wasn't any sort of we prefer Back St or we 
prefer Main St. Originally, we had hoped to provide one through road so an access on Main and 
an access on Back, so you didn't have a roundabout in this development. This was absent of any 
cost considerations. From that and all the input from the technical experts, Back St is the less 
limiting access point. So, I just want to make that clear that from the very beginning we did try 
to evaluate both equally. There wasn't a consideration of will this cost more. We really wanted 
to provide the most appropriate access to this proposed development. 
 
Councillor John Sepulis This is not being documented, is there a way of taking the notes and 
providing a document to show the analysis you did with respect to Main St.   
 
Kayly Robbins, Applicant Agent, Weston Consulting: There is some in in the traffic study, but we 
could look back at the various submissions we made. I believe there's part of the common 
response matrix. We submitted updated letters so we can make sure. I believe all of that would 
be accessible. But we can. We can provide that information.   
 
Councillor John Sepulis: Any other questions. Carly.  
 
Carly Seeley: Just to confirm the reports between access comparing Main and Back St. Is that 
what you just said you'd be able to give access to? We'll be able to see both. The comparison 
between the entrances to both based on sightlines.  
 
Kayly Robbins, Applicant Agent, Weston Consulting: Unfortunately, it's not like one report or 
comparison document that says, this is Main St versus Ochs St. And within the traffic study, we 
have submitted that it reviews all the transportation aspects. So, we can provide that to you 
and any addendums that were submitted after that.   
 
Carly Seeley: If there isn't exactly something comparing the two, can a study be done that 
compares both accesses? 
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Okay, so it's a Council's opportunity to ask any clarification questions regarding this application 
and start with you, Councillor Goyda.   
 
Councillor Jessica Goyda: No, I don't have any questions. We did have this same report on our 
Council agenda earlier today, and Council had an opportunity to ask questions to the consultant 
at that time.  I would also encourage you all here to take a look at the video once it's posted 
from the discussion that took place earlier today. But I don't have any additional questions.   
 
Councillor Sara Bailey: Thank you. Yeah. I guess it's just a question for a traffic consultant. You 
had mentioned the term acceptable queuing at Back and Badenoch. I'm just looking for 
clarification on what is acceptable queuing at an intersection.   
 
Will Maria, Applicant Traffic Consultant, GHD: I think we look at what excessive queuing is 
going to impact. So, if the queuing from Badenoch extended back towards Back St, or the 
intersection or block a significant access point onto the road. We would say that is excessive. 
But in this case there is one or two vehicles at the most queuing into in terms of our future 
analysis. So, when I say, there was no excessive queuing or no queuing concerns at that 
intersection. That would be from Back St onto Badenoch or alternatively, a left turn from 
Badenoch onto Back St. If they just weren't able to make it because of the volume being so high 
that would queue up then, traffic on Badenoch as well. If traffic couldn't get around a vehicle 
that was stopped trying to turn left.  which we didn't find either, in our analysis.  
 
Councillor Sara Bailey: Okay. So, I'm picturing new development traffic leaving in morning.  
Coming on Back wanting to turn left to get out to the 401, so would it be acceptable queuing to 
have, say, 10 cars waiting to turn left onto Badenoch? 
 
Our analysis doesn't show that there would be 10 cars waiting. 
 
Councillor Sara Bailey: What was the number? 
 
Will Maria, Applicant Traffic Consultant, GHD: In terms of volume or in terms of queuing? 
 
Councillor Sara Bailey: Well, the queue is going to depend on the volume of traffic trying to 
leave.  
 
Will Maria, Applicant Traffic Consultant, GHD: Not necessarily. It depends on the volume and 
gaps of traffic on Badenoch. So, we can have a lot of traffic, but little traffic on Badenoch, and 
everybody can get out with the gaps that exist, or we can have a lot of traffic on Badenoch, and 
only two cars trying to get out, and they would be both queued because they just wouldn't be 
able to get out.   
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Councillor Sara Bailey: And then, I guess, just for the public and for clarification.  
Let's say, the time comes for a decision for Council to make on whether to accept this 
application or not. And we're not comfortable with the access point.  What happens? What's 
the process that would happen then after a denial of an application? 
 
Jesse Auspitz, Township Planning Consultant, NPG Planning Solutions: The applicant would 
have the opportunity to appeal the decision.  Then it would go to the Ontario Land Tribunal. At 
this time, there would have to be reasons that are given. At this time we have had the 
application circulated to technical consultants, and we also had the application circulated to 
various review agencies. So basically, a lot of the technical comments and the planning merits 
based on provincial policy are what would be considered in the decision of the tribunal. 
 
Councillor Sara Bailey: In favour of the applicant?
 
Jesse Auspitz, Township Planning Consultant, NPG Planning Solutions: A decision might not 
necessarily be in favour of the applicant. But what would happen is that the application would 
be looked at to see if it complies with matters of provincial interest. if it's consistent with the 
provincial planning statement in the County and the local official plan. In making the decision 
the Tribunal would be looking at the technical comments that have been provided. So that's 
what would be the focus. There have been technical studies completed, and there have been 
technical comments that have been provided on the applications.  
 
Councillor Sara Bailey: Okay. So presumably it would go through approval.  Based on the 
studies that have been done, and all the technical reviews.  
 
Jesse Auspitz, Township Planning Consultant, NPG Planning Solutions: I can't predict how it 
would go, but those would be the considerations, the technical comments and consistency and 
conformity with provincial and County and local policies.
  
Councillor Sara Bailey: Okay, thanks for that answer.  
 
Councillor Russel Hurst: Actually, thank you to members of the public. I know this is time out of 
your busy lives to come here and delegate. So just to thank you because I think I find value just  
hearing your personal experiences with this whole process.  
 
A couple of questions from my standpoint. So, Kayly, I know you noted the size of the potential 
properties being 2,500 to 3,000 square feet.  I'm assuming the maximum would be 3,000 square 
feet, with houses, presumably. Was there any maximum number of garages in the proposal? I 
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guess that is just my comment. Moving forward I will now refer to it exclusively as Back St for 
everyone. 
 
Councilor John Sepulis: Okay, meeting concluded. I declare this public meeting closed. Council 
will take no action on the proposal tonight. Staff will be reporting at a later date, with a  
recommendation for Council's consideration, if you wish to receive further notification on this 
proposal, please email or call planning@puslinch.ca or by phone at (519) 763-1226, extension, 
4, or contact Township staff during regular business hours.  
 
Only those persons who leave their names will be provided further notification. If you wish to 
speak to the proposal as it is brought before Council in the future, must register as a delegation 
with the municipal clerk. 
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THE CORPORATION OF THE TOWNSHIP OF PUSLINCH
MARCH 4, 2025 RECREATION AND COMMUNITY WELLNESS ADVISORY COMMITTEE

MEETING, INπPERSON AND VIRTUAL MEETING BY ELECTRONIC PARTICIPATION -
7404 WELLINGTON RD 34, PUSLINCH ON

M I N U T E S

DATE: March 4, 2025
MEETING: 7:00 P.M.

The March 4, 2025 Recreation and Community Wellness Advisory Committee was held on the
above date and called to order at 7:06 p.m. via in person participation at the Municipal Office at
7404 Wellington Road 34, and via electronic participation.

1. CALL THE MEETING TO ORDER

2. ROLL CALL

Attendance:
Councillor Jessica Goyda
Stephanie McCrone
Tracey McQueen
Joanna Jefferson
Beth Charles

Staff in Attendance:
Laura Emery, Communications and Committee Coordinator
Sarah Huether, Interim Manager of Corporate Service/Deputy Clerk
Mike Fowler, Director of Public Works, Parks, and Facilities

Absent:
Margaret Hauwert
Mary Christidis

3. MOMENT OF REFLECTION

4. CONFIRMATION OF THE AGENDA

Resolution No. 2025-001: Moved by Joanna Jefferson and
Seconded by Stephanie McCrone

That the Recreation and Community Wellness Advisory Committee approves the March 4,
2025 Agenda as circulated.

CARRIED
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MEETING, INπPERSON AND VIRTUAL MEETING BY ELECTRONIC PARTICIPATION -
7404 WELLINGTON RD 34, PUSLINCH ON

5. DISCLOSURE OF CONFLICT OF INTEREST

None

6. DELEGATIONS

None

7. CONSENT AGENDA

7.1 October 15, 2024 Recreation and Community Wellness Advisory Committee Minutes
7.2 Facility Revenues and previous year comparators for October 1, 2024 to December 31,
2024

Resolution No. 2025-002: Moved by Joanna Jefferson and
Seconded by Tracey McQueen

That Consent Agenda items listed for the March 4, 2025 Recreation and Community
Wellness Advisory Committee meeting be received for information.

CARRIED

8. COMMITTEE AND STAFF REPORTS

8.1 Report – REC-2025-001 – Terms of Reference and Goals/Objectives Training

Resolution No. 2025-003: Moved by Beth Charles and
Seconded by Stephanie McCrone

That report REC-2025-001 entitled Terms of Reference and Goals/Objectives Training be
received for information.

CARRIED

8.2 Report – REC-2025-002 – 2022-2026 Goals and Objectives Update

Resolution No. 2025-004: Moved by Beth Charles and
Seconded by Joanna Jefferson

That report REC-2025-002 entitled Goals and Objectives Update be received for
information.

CARRIED
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8.3 Report – REC-2025-003 – Committee Active 2025 Goals/Objectives Direction – User Fees
and Charges Analysis

Resolution No. 2025-005: Moved by Beth Charles and
Seconded by Joanna Jefferson

That Report REC-2025-003 entitled Committee Active 2025 Goals/Objectives Direction -
User Fees and Charges Analysis be received; and

That Jessica Goyda & Stephanie McCrone be appointed to the Reduced Rate Eligibility Sub-
committee; and,

That a Committee Memo from the Reduced Rate Eligibility Sub-committee including the
sub-committee’s recommendations be presented at the June 17, 2025 Committee meeting
for the Committee’s consideration.

CARRIED

Resolution No. 2025-006: Moved by Stephanie McCrone and
Seconded by Beth Charles

That Beth Charles, Joanna Jefferson & Tracey McQueen be appointed to the Resident and
Non-Resident Rate Analysis Sub-committee; and,

That a Committee Memo from the Resident and Non-Resident Rate Analysis Sub-
Committee including the sub-committee’s recommendations be presented at the June 17,
2025 Committee meeting for the Committee’s consideration.

CARRIED

8.3 Verbal Update – Director of Public Works, Roads and Facilities

Resolution No. 2025-007: Moved by Joanna Jefferson and
Seconded by Beth Charles

That the verbal update be received for information.

CARRIED
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9. CORRESPONDENCE

None

10. ANNOUNCEMENTS

None

11. NOTICE OF MOTION

None

12. NEW BUSINESS

None

13. ADJOURNMENT

Resolution No. 2025-008: Moved by Beth Charles and
Seconded by Tracey McQueen

That the Recreation and Community Wellness Advisory Committee hereby adjourns at
8:43 p.m.

CARRIED



THE CORPORATION OF THE TOWNSHIP OF PUSLINCH
MARCH 3, 2025 YOUTH ADVISORY COMMITTEE MEETING

INπPERSON 7404 WELLINGTON RD 34

M I N U T E S

DATE: March 3, 2025
MEETING: 6:00 P.M.

The March 3, 2025 Youth Advisory Committee was held on the above date and called to order
at 6:03 p.m. via in person participation at the Municipal Office at 7404 Wellington Road 34.

1. CALL THE MEETING TO ORDER

2. ROLL CALL

Attendance:
Councillor Sara Bailey
Kenzo Szatori
Katey Whaling
Jasmine Coburn
Xander Wineberg
Kaiden Wineberg
Talia Wineberg
Oliver Van Gerwen
Nimrit Basi

Absent:
Carter Devries
Aaron Dochstader

Staff in Attendance:
Laura Emery, Communications and Committee Coordinator
Sarah Huether, Interim Deputy Clerk

3. MOMENT OF REFLECTION

4. CONFIRMATION OF THE AGENDA

Resolution No. 2025-007: Moved by Katey Whaling and
Seconded by Jasmine Coburn

That the Youth Advisory Committee approves the March 3, 2025 Agenda as circulated.

CARRIED
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5. DISCLOSURE OF CONFLICT OF INTEREST:

None

6. DELEGATIONS

None

7. CONSENT AGENDA

7.1 February 3, 2025 Youth Advisory Committee Minutes

Resolution No. 2025-008: Moved by Oliver Van Gerwen and
Seconded by Nimrit Basi

That the Consent Agenda item listed for the March 3, 2025 Youth Advisory Committee
meeting be received for information.

CARRIED

8. COMMITTEE AND STAFF REPORTS

8.1 Ice Breaker Activity

Resolution No. 2025-009: Moved by Jasmine Coburn and
Seconded by Katey Whaling

That the Ice Breaker Activity be received for information.
CARRIED

8.2 Report – YOU-2025-002 – Committee Goals and Objectives & Working on our Projects

Resolution No. 2025-010: Moved by Xander Wineberg and
Seconded by Katey Whaling

That report YOU-2025-002 entitled Committee Goals and Objectives & Working on our
Projects be received for information; and,

That the presentations by Kaiden Wineberg and Kenzo Szatori be received.

CARRIED
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9. CORRESPONDENCE
None

10. ANNOUNCEMENTS
None

11. NOTICE OF MOTION
None

12. NEW BUSINESS
None

13. ADJOURNMENT

Resolution No. 2025-011: Moved by Kaiden Wineberg and
Seconded by Nimrit Basi

That the Youth Advisory Committee hereby adjourns at 7:13 p.m.

CARRIED
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M I N U T E S 
 

DATE:  February 11, 2025 
MEETING:  7:00 p.m. 
 

The February 11, 2025  Committee of Adjustment Meeting was held on the above date and called 
to order at 7:00 p.m. via electronic participation and in-person at 7404 Wellington Road 34, 
Puslinch.   
 
1. CALL THE MEETING TO ORDER 

 
2. ROLL CALL  

 
ATTENDANCE:   
 
PRESENT: 
Councilor John Sepulis, Chair 
Kim McCarthy 
Amanda Knight 
Chris Pickard 
Paul Sadhra 
 
ABSENT: 
None 
 
STAFF IN ATTENDANCE: 
Lynne Banks, Secretary/Treasurer 
Mehul Safiwala, Jr. Planner 
Andrew Hartholt, Chief Building Official 
 

3. MOMENT OF REFLECTION 
 

4. CONFIRMATION OF THE AGENDA 
      
     Resolution No. 2025-001:               Moved by Committee Member Chris Pickard and 

             Seconded by Committee Member Kim McCarthy 
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1. That owner provides a survey prepared by an Ontario Land Surveyor confirming the final 
location of the shed. 

 
 

8.   NEW BUSINESS 
      

None    
  

 
9.  ADJOURNMENT  

 
     Resolution No. 2025-007:                 Moved by Committee Member Amanda Knight and 
                                            Seconded by Committee Member Chris Pickard 

 
      That the Committee of Adjustment hereby adjourns at 7:39 p.m.   

CARRIED. 
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the Bill 2 section. 

AMO Responds to the Speech from the Throne

Yesterday, the Lieutenant Governor delivered the Speech from the Throne, opening the
first session of the 44th Parliament of Ontario.
 
Key commitments relevant to the municipal sector include:

Removing inter-provincial trade barriers to recognize inter-provincial labour force
credentials and improve free trade within Canada.

Advancing mega-projects like pipelines, railways, highways, airports, seaports
while at the same time committing to “historic” investments in housing-enabling
municipal infrastructure

Investing in other transportation infrastructure including a tunnel under Highway
401, expanding subway and GO train service, and resuming the Northlander
passenger train.

Introducing new legislation to expedite approvals processes for the Ring of Fire
and other areas likely to have multiple critical deposits while building new
processing capacity in Northern Ontario.

Further streamlining environmental assessments and evolving Conservation
Authorities’ role.

Investing in energy production, transmission and storage, including new nuclear
capacity.

Working with municipalities to lower Development Charge fees. Also
standardizing and increasing transparency in Development Charge fees, study
requirements, and Building Code permit approvals.

Re-introducing encampment legislation and using whatever legal tools might be
needed to end encampments.

Connecting all Ontarians to primary care within the next four years and invest
billions in hospital and long-term care expansion.

AMO will continue to closely review all proposed legislation and new government
announcements for municipal impacts. In particular, AMO will continue work with the
provincial government on key municipal interests, including:

New investments in municipal infrastructure and social housing as the best ways
to stimulate the economy and save Ontario jobs.

Predictable and sustainable long-term funding sources for municipal
infrastructure, including development charges.

Determining how requirements to use Ontario and Canadian construction
materials will impact municipal infrastructure projects.

AMO Launches Municipal Health Survey



Building on the successful release of our homelessness report earlier this year, AMO is
continuing to expand our focus on evidence-based advocacy with the launch of a
survey to understand the challenges municipalities face around access to health. 

We know many municipalities are filling gaps in the health care system with significant
investments from the property tax base. To better understand this evolving challenge,
AMO is conducting a survey of Ontario municipalities about the specific contributions
you are making to health services in your communities.   

Heads of Council and municipal treasurers have received an email with more
information shortly. The success of the project is dependent upon the gaining insights
from all municipalities in Ontario. For more information about the project, please contact
Daniela Spagnuolo, Policy Advisor at dspagnuolo@amo.on.ca.

Intake Launch for $175M Health and Safety Water Program

The province is launching Health and Safety Water Stream applications on April 17.
This infrastructure program aims to address aging water infrastructure and protect
communities from extreme weather events. AMO and MOI will be hosting webinar for
the municipal sector to support strong applications in the coming weeks. This is one of
the few provincial infrastructure programs that focuses on asset renewal.

Ontario Introduces Procurement Restriction Policy

The province has released a Procurement Restriction Policy which applies to provincial
ministries, agencies, Ontario Power Generation, the IESO, and broader public sector
organizations subject to the BPS Procurement Directive. This policy requires affected
organizations to exclude US businesses from procurements unless the procurement
cannot be delayed, and a US business is the only viable source for the good/service.
Notably, subsidiaries of US businesses are captured by this policy if they have fewer
than 250 full-time employees in Canada. 

While this policy does not apply to municipalities, it is responsive to AMO’s call for the
province to provide clarity on the intent and scope of the province’s approach to
banning US suppliers from government procurement.

Ontario Introduces Bill 2 – Protect Ontario Through Free Trade
Within Canada Act 

On April 16, Premier Ford was joined by Nova Scotia Premier Tim Houston and New
Brunswick Premier Susan Holt to announce the introduction of a bill intended to reduce
inter-provincial trade barriers, and make it easier for skilled workers from other
provinces to work in Ontario. The proposed legislation would: 

Remove Ontario’s exceptions under the Canada Free Trade Agreement (CFTA) 

Enable mutual recognition of goods and services regulated by other provinces
and territories as acceptable for sale and use within Ontario  
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Remove labour mobility barriers to allow skilled workers – including health care
workers - certified in other provinces and territories to begin work in Ontario “as
of right” while completing a streamlined registration process 

The province will also begin consultations to allow American health professionals such
as doctors and nurses to work in Ontario under the same “as of right” rules. As part of
the announcement, Minister Fedeli announced a new $50 million Ontario Together
Trade Fund to help Ontario’s businesses re-shore critical supply chains, and develop
new markets.  

AMO will continue to work closely with the province to ensure that Ontario’s residents,
communities, and industry leave this time of uncertainty even stronger and more
economically resilient.

 

This Policy Update is also available on the AMO Website.
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AMO Policy Update – Spring Policy Priorities   

AMO 2025 Pre-Budget Update: New Economic Reality Demands
Partnership and Strategic Investment 

The global landscape and our economic conditions have fundamentally
changed since AMO launched its 2025 Pre-Budget Submission in January.
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We now face an unprecedented threat to our economy and sovereignty, and
overcoming it requires a strong and united front. Today, AMO is pleased to
announce its 2025 Pre-Budget Update which calls for a stimulus investment
in municipal infrastructure of $3.45 billion annually over the next five years to:

keep in-flight municipal capital projects on track,
accelerate planned municipal infrastructure projects, and
develop and repair up to 20,000 new social housing units in communities
across Ontario.   

This work is supported by a new macroeconomic analysis report that AMO
commissioned from Oxford Economics. The report provides insights into the
impacts of tariffs on Ontario, its industries, and its municipalities’ finances,
helping municipalities navigate uncertain times. The report also models the
positive impacts of stimulus, providing a basis for AMO’s updated pre-budget
submission. 

Ontario's municipalities are strongest when they speak with one voice. AMO
has provided key messages and social media cards to help interested
members amplify its stimulus request in the face of economic downturn. 

 

This Policy Update is also available on the AMO Website.
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AMO Policy Update – Expanding Strong
Mayor Powers, Improving Ambulance

Procurement

Province Expanding Strong Mayor Powers
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Yesterday, the province announced the expansion of strong mayor powers to
another 169 municipalities as of May 1, 2025. The extension of the additional
authority is intended to assist with delivering on provincial priorities, including
building more homes, transit and infrastructure across Ontario. 
 
Strong mayor powers were originally introduced in 2022 and then expanded
in 2023. At the time, the AMO Board did not take a position on strong mayor
powers but expressed openness to the idea. It did express concerns with
some aspects of the legislation – particularly those affecting public
administration – and recommended public consultation before continued
expansion of the new powers to additional municipal councils. AMO also
expressed concern with the provision eliminating the need for majority council
support for certain decisions related to provincial priorities.    
 
As the most trusted order of government, AMO knows municipalities can be
counted on to exercise new powers accountably and in the best interests of
the public and the communities they serve. 

Improving Ambulance Procurement in Ontario

AMO has been a vocal advocate that the cost and timelines to get
ambulances on the road are putting Ontarians at a disadvantage. The
province is taking action to address these concerns and has certified a
Canadian manufacturer to produce ambulances for the Ontario market.
Ontario’s municipalities are proud to deliver paramedic services across the
province. More competition in the market will help ensure communities can
deliver high-quality emergency care on time and cost effectively for years to
come. 

 

This Policy Update is also on the AMO Website.
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Celebrating 50 years! 1975-2025 

 
 

 

 
April 24, 2025 
 
Hon. Doug Ford 
Premier of Ontario 
Via email: Premier@ontario.ca 
 
At the April 16, 2025 regular meeting of the Council of the Township of Zorra, the following 
resolution was passed: 
 
WHEREAS the Ontario government has proposed expanding the "strong mayor" powers to 169 
additional municipalities under the proposed legislation, which would grant mayors in these 
municipalities more authority, particularly concerning the control of municipal budgets and planning 
decisions; 
AND WHEREAS this proposal has raised significant concerns regarding the centralization of 
power, erosion of local democracy, reduced accountability, and the potential for the abuse of 
power; 
AND WHEREAS the proposed expansion of strong mayor powers undermines the collaborative 
nature of municipal governance, and diminishes the role of elected municipal councillors in 
representing the diverse interests of the community; 
AND WHEREAS concerns have been raised about the negative impacts on public trust, democratic 
participation, and municipal decision-making processes, if mayors are given the ability to bypass 
council decisions without adequate consultation or oversight; 
NOW THEREFORE BE IT RESOLVED THAT the Council of the Township of Zorra opposes the 
expansion of Strong Mayor Powers; 
AND THAT the Council formally expresses its opposition to the Ontario government's proposal to 
expand Strong Mayor Powers to preserve local democracy, transparency, and accountability; 
AND THAT the Council encourages advocacy for democratic principles and for municipal 
governance systems that prioritize collaboration, inclusivity, and democratic engagement; 
FURTHER BE IT RESOLVED THAT a copy of this motion be forwarded to the Ontario Premier, 
the Minister of Municipal Affairs and Housing, all Ontario municipalities, as well as the Association 
of Municipalities of Ontario (AMO) for further action. 
Disposition: Carried 
 
Yours truly, 

Karen Martin 
Clerk 
Township of Zorra 
 
25-009 
 
CC: Hon. Rob Flack, Minister of Municipal Affairs and Housing minister.mah@ontario.ca 
 All Ontario Municipalities 
 Association of Municipalities of Ontario (AMO) resolutions@amo.on.ca  
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The Corporation of the Town of Aylmer 

46 Talbot Street West, Aylmer, Ontario N5H 1J7 
Office: 519-773-3164   Fax: 519-765-1446 

www.aylmer.ca 
 

 
 
April 16, 2025 
 
The Honorable Doug Ford 
Premier of Ontario 
Legislative Building 
Queen’s Park 
Toronto, ON M7A 1A1 
premier@ontario.ca  
 
Re: Motion regarding Opposition to Expansion of Strong Mayor Powers  
 
At their Regular Meeting of Council on April 16, 2025, the Council of the Town of Aylmer 
endorsed the following resolution: 
 

WHEREAS the Ontario government has proposed expanding the "strong mayor" 
powers to 169 additional municipalities under the proposed legislation, which would 
grant mayors in these municipalities more authority, particularly concerning the control 
of municipal budgets and planning decisions; 
 
AND WHEREAS this proposal has raised significant concerns regarding the 
centralization of power, erosion of local democracy, reduced accountability, and the 
potential for the abuse of power; 
 
AND WHEREAS the proposed expansion of strong mayor powers undermines the 
collaborative nature of municipal governance, and diminishes the role of elected 
municipal councillors in representing the diverse interests of the community; 
 
AND WHEREAS concerns have been raised about the negative impacts on public 
trust, democratic participation, and municipal decision-making processes, if mayors 
are given the ability to bypass council decisions without adequate consultation or 
oversight; 
 
NOW THEREFORE BE IT RESOLVED THAT the Council of the Town of Aylmer 
opposes the expansion of Strong Mayor Powers; 

 
AND THAT the Council formally expresses its opposition to the Ontario government's  
proposal to expand Strong Mayor Powers to preserve local democracy, transparency,  
and accountability; 

 
FURTHER BE IT RESOLVED THAT a copy of this motion be forwarded to the Ontario 
Premier, the Minister of Municipal Affairs and Housing, all Ontario municipalities, as 
well as the Association of Municipalities of Ontario (AMO) for further action. 

http://www.aylmer.ca


 
The Corporation of the Town of Aylmer 

46 Talbot Street West, Aylmer, Ontario N5H 1J7 
Office: 519-773-3164   Fax: 519-765-1446 

www.aylmer.ca 
 

 
Thank you,  
 
Owen Jaggard  
Director of Legislative Services/Clerk | Town of Aylmer 
46 Talbot Street West, Aylmer, ON N5H 1J7 
519-773-3164 Ext. 4913 | Fax 519-765-1446 
ojaggard@town.aylmer.on.ca | www.aylmer.ca 
 
CC:  
 
Hon. Rob Flack rob.flack@pc.ola.org  
Association of Municipalities of Ontario resolutions@amo.on.ca  
All municipalities 
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TOWNSHIP OF RIDEAU LAKES  
Municipal Services Committee (PW)  

 
 
 
 
  RECOMMENDATION:  78-2025 
 
  Title:     Ontario Proposing to Expand Strong Mayor Powers to 169  
    Additional Municipalities 

Date:    Monday, April 14, 2025 
 
 

 
Moved  by Councillor Dunfield  
Seconded by Deputy Mayor P. Banks 
 
 
WHEREAS the Government of Ontario has announced an expansion of strong mayor powers to 
an additional 169 municipalities, effective May 1, 2025;  
 
AND WHEREAS these powers allow mayors to unilaterally override council decisions, appoint 
senior municipal staff, and set budgets without majority council approval, undermining the 
principles of democratic governance;  
 
AND WHEREAS municipal governance functions best through a collaborative decision-making 
process where elected councils, representing the collective voice of their communities, work 
alongside experienced municipal staff;  
 
AND WHEREAS there is no evidence to suggest that strong mayor powers have increased housing 
starts, contrary to the provincial government’s stated justification for their implementation;  
 
AND WHEREAS the Association of Municipal Managers, Clerks, and Treasurers of Ontario 
(AMCTO) has raised concerns that strong mayor powers blur the lines between political leadership 
and administrative expertise, threatening the neutrality of municipal public service; 
 
AND WHEREAS the City of Orillia recently experienced a situation where its mayor unilaterally 
overturned a council decision regarding the hiring of a Chief Administrative Officer, 
demonstrating the potential for these powers to be misused;  
 
AND WHEREAS the Township of Rideau Lakes has also experienced governance challenges 
resulting from mayoral overreach, further highlighting the risks posed by concentrating authority in a 
single elected official;  
 
AND WHEREAS democratic principles require that municipal governance remain a system of 
"one person, one vote" rather than granting disproportionate power to a single individual; 
 
  



 
 
NOW THEREFORE be it resolved that the Council of the Township of Rideau Lakes:  
 

1. Strongly opposes the expansion of strong mayor powers to additional municipalities, 
including Rideau Lakes; 

2. Calls on the Government of Ontario to reverse this decision and uphold the traditional 
balance of municipal governance; and 

3. Directs the Clerk to send a copy of this resolution to: 
�x The Honourable Rob Flack Minister of Municipal Affairs and Housing 
�x MPP Steve Clark 
�x The Honourable Premier of Ontario Doug Ford 
�x The Association of Municipalities of Ontario (AMO) 
�x The Association of Municipal Managers, Clerks, and Treasurers of Ontario (AMCTO) 
�x All Ontario municipalities for their consideration and support. 

 
AND FURTHER that the Province be requested to remove Rideau Lakes from the Strong 
Mayor Powers Legislation. 
 
 
 
YES: 5 NO: 3 ABSTAIN: 0 ABSENT: 0 
 
Carried  
 
 
YES: 5 
 

  Councillor J. Banks Councillor Carr   Councillor Dunfield 
  Councillor Hutchings   Deputy Mayor P. Banks
 
NO: 3 
Mayor Hoogenboom Councillor Maxwell Councillor Pollard 
 
 



 

Town of Saugeen Shores  
600 Tomlinson Drive, P.O. Box 820 

Port Elgin, ON N0H 2C0 
 
 

 
 

T 519.832.2008  
F 519.832.2140 

saugeenshores.ca  
@SaugeenShoresON   

 
   

 
April 14, 2025 
 
Honourable Rob Flack 
Ministry of Municipal Affairs and Housing 
17th Floor, 777 Bay St. 
Toronto, ON M7A 2J3 
rob.flack@pc.ola.org  
 
 
Dear Minister, 
 
RE: Opposition to Proposed Amendments to O.Reg. 530/22  to Expan d Strong Mayor  
Powers  
 
I am writing to express my opposition to the government’s proposed expansion of Strong 
Mayor powers to include the Town of Saugeen Shores. As the Mayor of Saugeen Shores, I 
am concerned about the implications of this policy change on our local governance. Please 
consider this letter as the Town of Saugeen Shores submission on O.Reg. 530/22 which is 
available for comment until April 16th. 
 
In my experience, the ‘Council Manager’ system of governance has always served our 
municipality well. Specifically, when it comes to advancing our shared priority of building 
more housing to serve our residents, Saugeen Shores Council has demonstrated flexible 
and determined leadership. Our Council has enabled housing by reducing red tape resulting 
in the construction of more than 600 multi-family residential units in the last two years alone. 
Given the strong and sustained commitment of our Council to these efforts, I do not see 
how the introduction of Strong Mayor powers will accelerate the construction of housing (or 
the pursuit of other priority areas) in any way. On the contrary, vesting these new powers in 
the Mayor threatens to disrupt long-established and effective processes, sidelining elected 
members of Council with effects that may be contrary to the interests of our residents. 
 
Saugeen Shores has thrived for decades on the principle of shared leadership. We have an 
effective team of elected representatives working in partnership with a professional staff to 
achieve goals that are transparently set out in our Strategic Plan and annual Business 
Plans. This approach to governance is foundational to building trust between the 
municipality and the residents that it serves. I fear that the unilateral decision-making 
enabled by Strong Mayor powers would erode this trust and disrupt the collaborative 
environment that has long been at the heart of the democratic tradition of our Council and 
community. 
 
I urge you to reconsider the expansion of Strong Mayor powers. If the government has a 
strong desire to advance these major changes to the governance of our municipality, I 



request that you engage in a thorough consultation process with our Council and the 
residents of our community before moving forward. It is crucial that any changes to local 
governance structures be made in close partnership with the communities they impact. 
 
Thank you for your attention to this matter. I look forward to your response and hope that 
we can work together in the interest of ensuring strong local governance in Saugeen 
Shores. 
 
Sincerely, 

Luke Charbonneau, Mayor  
Town of Saugeen Shores 
 
cc.  Doug Ford, Premier of Ontario 

Lisa Thompson, MPP, Minister of Rural Affairs 
 Council, Town of Saugeen Shores 
 All Ontario Municipalities 
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April 11, 2025 
 

The Honourable Kinga Surma 
Minister of Infrastructure 
Room 5E200, 5th Floor 
777 Bay Street 
Toronto, ON M7A 2J3 
Email: kinga.surma@pc.ola.org 

The Honourable Lisa M. Thompson 
Minister of Rural Affairs, Huron-Bruce MPP 
408 Queen Street 
P.O. Box 426 
Blyth, ON N0M 1H0 
Email: lisa.thompson@pc.ola.org  

The Honourable Rob Flack 
Minister of Municipal Affairs and Housing 
17th Floor 
777 Bay Street 
Toronto, ON M7A 2J3 
Email: rob.flack@pc.ola.org  

The Honourable Doug Ford 
Premier of Ontario 
Legislative Building 
Queen’s Park 
Toronto, ON M7A 1A1 
Email: premier@ontario.ca  

 

Sent Via Email 

 
Dear Hon. Premier and Ministers: 

 

Re. Installation of New Utility Poles in Howick Township through the Accelerated High 
Speed Internet Project (AHSIP) 

 

It is with great concern that we provide a connectivity update from the perspective of the 
Township of Howick. The Township applauds the provincial government for its $4 billion 
investment to provide high-speed internet access in every region of Ontario and is 
appreciative of the Ministry of Infrastructure’s leadership with the Accelerated High 
Speed Internet Program (AHSIP).  



 

Cc:  (via email) 
Association of Municipalities of Ontario 

 All Ontario municipalities 
 Huron County Federation of Agriculture 

Improved connectivity to Ontario’s unserved and underserved areas creates immense 
economic development opportunities and begins to address some of the challenges 
experienced by rural and remote communities. These communities continue to 
experience profound inequities in the areas of education, business and interpersonal 
relationships due to the lack of adequate communications infrastructure. The buildout of 
new broadband infrastructure starts the work towards resolving this inequity.  

The Township of Howick is a small, rural municipality with a rich and proud history in 
agriculture. Through AHSIP, Xplore Inc. has obtained $1.6 billion of private investment 
and government funding for fibre network expansion in several underserved, rural 
Ontario communities, including Howick Township.  

While Howick Township is supportive of all rural residents receiving access to reliable 
high-speed internet, there are ongoing concerns from Council and residents over the 
installation of dozens of new utility poles within the municipal right-of-way across 
Howick’s countryside instead of utilizing Hydro One’s existing utility poles or underground 
direct bury or drilling methods.  

In response to our inquiries, representatives from Xplore Inc. have explained to township 
council and staff that these new utility poles have been installed by their subcontractor 
because of “significant delays in Hydro One’s permitting process to add broadband 
infrastructure to their existing utility poles and because it is the most cost-effective 
installation method.” 

The Ministry of Infrastructure outlines very thorough processes, procedures and timelines 
for Attaching to LDC-Owned Poles in the Building Broadband Faster in Ontario 
guidelines released November 30, 2021. Section 2.2 of the guideline outlines the 
Broadband One Window (BOW) authorization process for LDC owned pole attachments, 
including the engineering design requirements as well as the applicable standards to 
which stakeholders are expected to adhere to. This process includes field 
inspection/survey of the poles, pole loading structural analysis and determination of what 
telecom and power make-ready work, if any, needs to be completed for safe attachment. 
Nowhere in the guidelines does the Ministry of Infrastructure outline a process for 
installing new utility poles instead of attaching to existing LDC owned poles.  

This leave us in Howick Township with several questions: 

What guidelines are being followed if this ISP is completely bypassing the LDC in 
favor of erecting new utility poles? Is the Ministry of Infrastructure responsible for 
making sure these guidelines and processes are being followed? If Xplore Inc. has 
admitted to avoiding the permitting process of using the LDC’s (Hydro One) 
existing utility poles, who owns these new utility poles  that have been installed ? 
Who is responsible for their maintenance and eventual replacement? Who is going 
to maintain the brush a nd shrubbery  that surround many of  these new poles in the 
municipal right -of -way?  

 
It is Howick Township’s opinion that the AHSIP program lacks oversight and compliance 
measures over the work being completed by the Internet Service Providers and their sub-
contractors. Along with this, the Building Broadband Faster Act, 2021, S.O. 2021, c.2, 



 

Cc:  (via email) 
Association of Municipalities of Ontario 

 All Ontario municipalities 
 Huron County Federation of Agriculture 

Sched. 1 has stripped Howick Township’s right to question the installation of dozens of 
new utility poles without incurring financial penalties for causing delays to the project.  
 
We have included photos (see Appendix A ) of the substandard installation of new utility 
poles across Howick Township under AHSIP that occurred throughout this past winter. 
As you can see, many poles were installed incorrectly, quickly and during all weather 
conditions. This required the sub-contractors to return several times to fix deficiencies. 
This doesn’t seem like the most cost-effective installation method. Other photos show 
examples of the number of new poles installed in areas of Howick Township.  
With our primarily agriculture-based background and economy, many Howick Township 
landowners are quite upset with the amount of new utility poles that have been installed.  
Farm equipment continues to get larger in size as farming techniques modernize, and 
these new 30ft utility poles limit access to fields with overhead infrastructure installed 
along the municipal right-of-way.   
 
Through our research into this matter, we have not found examples of so many new 
utility poles being installed elsewhere across the province to facilitate the installation of 
fibre optic high-speed internet infrastructure. New pole installations are only referenced in 
the program guidelines regarding LDC-owned poles requiring replacement prior to 
installing the broadband infrastructure.  
 
Can you explain why so many new utility poles are being installed in Howick Township 
directly by the ISP instead of utilizing existing utility poles owned by Hydro One as 
outlined in your program guidelines? Municipalities were not informed that dozens of new 
utility poles would be installed through AHSIP. Howick Township is requesting to have 
these new utility poles removed in favour of utilizing existing LDC owned poles or direct 
bury or plowing methods of installation.  
 
We encourage any other Ontario municipalities who are experiencing similar new utility 
pole installations through the Accelerated High Speed Internet Program to reach out to 
Howick Township directly, and to join Howick Township by reaching out to the above 
listed ministries with your concerns.   
 
Thank you for your consideration on this matter. 
 
Please do not hesitate to contact us if you have any questions. 
 
Yours sincerely, 

 

Caitlin Gillis      Doug Harding 
Chief Administrative Officer   Reeve 
Township of Howick     Township of Howick 
clerk@howick.ca      dharding@howick.ca  
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